Apollo Lavasa Health Corporation Limited

Directors’ Report

To,
The Members of
Apollo Lavasa Health Corporation Limited

1. Report

Your Directors are pleased to present the 3" Annual Report together with the Audited
Accounts for the financial year ended March 31, 2010. '

2. Financial Information
(Rs. In Lacs)
Year Ended Period Ended
March 31, 2010 March 31, 2009

income from Operations 095 0.00
Other Income . 1.18 35.65

- Profit/ (Loss) before Depreciation & Tax {(113.16) ¢ 33.92
Less: Depreciation 25.12 0.00
Profit before Tax : (138.28) 33.92
Less: Provisions for Tax 21.96 11.58
Profit /{Loss) after tax (160.23) 22.35
Less : Prior Period Expenses 8.38 0.00
Add: Balance brought forward from last year 17.35 (5.00)
Balance Carried to Balance Sheet (151.26) - 17.35
3. Dividend

Your Directors do not recommend any dividend on equity shares for the financial year
ended March 31, 2010,

4. Operations and Future outiook

The Apollo Hospitals group is in the process of establishing a healthcare and wellness
centre at Lavasa. The first phase of Apollo Lavasa was launched in January 2010 with the
opening of its 50-bed hospital. The second phase of development will be the Apollo
Medicity. The proposed complex will be spread over 200 acres and the services shall
encompass healthcare, wellness and rejuvenation. A primary hospital with long term and
therapeutic care will also be housed on the property in addition to an R&D centre.

Registered Office:
Apollo Lavasa Health Corporation Limited
Hincon House, LBS Marg, vikhroli {West), Mumbai - 400 083, Maharashtra, India.
Tel: +97 22 4025 6400 Fax: +91 22 4025 6889
- www.lavasa.com




5. Issue of Equity Shares

During the year under review, your Company had allotted 5,88,300 equity shares of Rs. 10/-
each at a premium of Rs. 990/- per share to Lavasa Corporation Limited for consideration
other than cash.

6. Holding Company

Lavasa Corporation Limited is holding 6,88,300 Equity Shares i.e. 93.28% of the paid up
equity share capital of your Company aggreqating to Rs.68,83,000/- and therefore is your
Company’s holding company. o

7. Directors

Mr. Vithal P. Kulkarni and Ms. Shobana Kamineni retire by rotation at the ensuing Annual
-General Meeting and being eligible, offers themselves for re-appointment.

8. Secretarial Compliance Certificate

Secretarial Compliance Certificate pursuant to Section 383A of the Companies Act, 1956 is
attached to this report.

9. Particulars of Employees and other additional information

Your Company has no employees requiring disclosure under Section 217(2A) of the
Companies Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975.

10. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Qutgo

The information as required under Section 217(1) (e) of the Companies Act, 1956 read with
the Companies (Disclosure of particulars in the Report on the Board of Directors) Rules,
1988 is not applicable to your Company.

Details of Foreign Exchange Earnings and Qutgo is as follows :-

Income in Foreign Exchange Nil

Expenditure in Foreign Exchange Rs. 52.34 lacs

11. Directors’ Responsibility Statement

The Board of Directors of your Company confirms that:

a) in the preparation of your Accounts, the applicable accounting standards have been
followed and there has been no material departure;
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b) the selected accounting policies were applied consistently and the Directors made
judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2010 and of the loss of the
Comnpany for the period ended on that date;

¢) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) the Annual Accounts have been prepared on a going concern basis

12. Auditors

The Auditors of your Company, M/s K.S. Aiyar & Company, Chartered Accountants,

Mumbai, hold office until the conclusion of the ensuing Annual General Meeting and

being efigible offer themselves for re-appointment. They have furnished a certificate to

the effect that the proposed re-appointment, if made, will'be in accordance with the limits

specified under Section 224(1-B) of the Companies Act, 1956.

13. Auditors’ Report

The Auditors’ Report to the shareholders does not contain any qualifications.

14. Acknowledgements

Your Directors place on record their appreciation for the co-operation and assistance

received from the Bankers, Central and State Government authorities and members during

the period under review.

For and on behalf of the Board of Directors

&a|~
Place: Mumbai Rajgopal Nogja
Date : April 21, 2010. Chairman

Registered Office:

Hincon House,

Lal Bahadur Shastri Marg,
Vikhroli (West),
Mumbai-400 083
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HETAL B. SHAR

Practicing Company Secretary
B.Com, ACS

M ANC E Ti
{(Under Section 383A (1) of the Companfes Act, 1956)

Tre Members,
APOLLD LAVASA HEALTH CORPORATION LIMITED
Mumbai,

I have examined the necessary registers, records, books and papers of APOLLO LAVASA
HEALTH CORPORATION LIMITED ('the Company’) 2s required to be maintained under the
Companles Act, 1958, (‘the Act’) and the rules made thereunder and aiso the provisions
contained In the Memorandum and Articies of Assoclation of the Company for the year ended
on 31" March, 2010. In my opinion and to the best of my information and according to the
examinations carried out by me and the explanations furnished to me by the Company, its
ofticers and agents, I certify that in respect of the aforesaid financlal year:

I

(%3 ]

10,

The Caompany has kept and malintained al) registers as stated In Annexure *A" to this
certificate, as per the provislons of the Act and the rules made there under and al! entries
therein have been duly recorded.

Save and except fliing of Form 2 and 23 for preferential Allotment made during the year,
the Company has duly flled the forms and returns as stated in Annexure "B" to this
certificate with the Registrar of Companies, Maharashtra, Mumbal or such other
authorities, with additional filing fees, in case of delay. The Company was not required to
file any forms and returns with the Regional Director, Central Government, Company Law
Board or other authorities.

The status of the Company, belng Public Limited Company, comments are not required.

The Board of Directors duly met 6 (Six) times on 15,04.2009, 15.07.2009, 14.10.2009,
13.01.2010 and 31.03.2010 (11.00 A.M & 5.30 P.M) respectively, in respect of which
meetings proper notices were given and the proceedings. gere properly recorded and
signad in the Minutes Book maintained for the purpose.

The Company was not required to close its Register of Members or Debenture holders
during the financlal year under review.

The Annual General Meeting for the financial year endéd 31%* March, 2009 was held on 3™
June, 2009 after giving due notice to the members of the Company and the resolutions
passed thereat were duly recorded in the Minutes Baok maintained for the purpose.

Cne Extra Ordinary General Meeting was held on 31.03.2010 after obtalning Shorter
Notice Consent from the members, during the financial year under review and the
minutes thereof were duly recorded in the minutes book maintalned for the purpose.

The Company has not advanced any loans to its directors and / or persons or firms or
Companies referred to in the Section 295 of the Act, during the year under review.

The Company has not entered into any contract attracting the provisions of Sectlon 297
of the Act in respect of contracts specified in that section.

The Company has made necessary entries in the register maintained under Section 301

of the Act.
‘ 2\\‘4\‘0 ’

C/o. 211-B, Sona Udhyog, Parsi Panchayat Road (Extn. of Old N
Andheri (East), Mumbai - 400069. Contact No: 09320242211




HETAL B. SHAH

Practicing Company Secretary
B.Com, ACS

11

iz,

13,

14,

15

16.

18.

19.

20,
21,

22,

As there were no instances falling within the purview of Section 314 of the Act, the
Company was not reguired to obtain any approvais from the Board of Directors, Members
or the Central Government.

tie Company has not issued duplicate share certificates during the finandal year under
review and hence no comment is invited.

The Company has:

) Issued share certificates on allotment of shares under the provisions of the Act,
There was no instance of transfer or transmission of shares or other securities
during the year under review;

(i) not declared any dividend during the financial year and hence the Company was
not required to deposit any amount as unpaid dividend /interim dividend In a
separate Bank Account;

{ti)  not declared any dividend in the previous year and hence the Company was not
required to pay / post warrants to any members of the Company;

{iv)  not completed the period of seven years, hence no comment are invited;

{v}  duly complled with the requirements of Section 217 of the Act.

The Board of Directors of the Company Is duly constituted. There were no appointment of
addivional directors, alternate directors and directors to fill casual vacancies, during the
financial year under review.

The Company has not appointed any Managing Director / Whole time Director / Manager
during the financial year under review.

+
The Company has not appointed any sole-selling agents during the financial year under
review,

The Company was not required to obtain any approvals from the Centrat Governmernt,
Company Law Board, Regfonal Director, Registrar or such other authorlties as may be
prescribed under the various provisians of the Act dun’ing the financial year under review,

The directors fave disciosed their Interest in other firms / companies to the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

The Company has Issued and allotted 5,588,300 Equity Shares for the Consideration other
then cash during the Financial Year under review. However, the Company had not
allotted any other securitias during the financial year under review,

The Company has not bought back any shares during the financial year under review.

The Company has not issued any preference shares / debentures and consequently there
is no redemption of preference shares / debentures during the year under review,

There were no transactions necessitating the Company to keep in abeyance any
corporate benefits of the members pending registration of transfer of shares.

L\‘u\‘o .

C/o. 211-B, Sona Udhyog, Parsi Panchayat Road (Extn. of Old Nag4
Andheri (East}, Mumbai - 400069. Contact No: 09320242211




HETAL B. SHAH

Practicing Company Secretary
B.Com, ACS

24,

25,

26.

27.

28.

29,

30

32

33

Place: Mumbai
Date: 21.04.2010

The Company has not invited / acceptad any deposits induding any unsecured loans
faiting within the purview of the provisions of Sections S8A and 58AA read with
Compenies (Acceptance of Deposit) Rules, 1975 during the financlal year under review.

Tha Company has not borrowed any money exceeding Bmit provided under provisions of
Section 293 (1) (d) of the Act, during the fnancial year ending 31* March, 2010,

Tre Company has not made any loans or advances or investments or given guarantees
or provided securities to other bodies corporate attracting the Provisions of Section 372A
of the Act.

The Company has not altered the provisions of the Memoranduin of Association with
respect to situation of the Company's registered office from one state to another during
the financlal year under review.

The Company has not aitered the provisions of the Memorandum of Association with
respect to the objects of the Company during the financlal year under review,

The Company has not altered the provisions of the Memorandum of Association with
respect to name of the Company during the financial year under review.

The Company has not altered the provisions of the Memorandumn of Asscciation with
respect to share capital of the Company during the financial year under review.

The Company has not altered any provisions of its Articles of Assoclation during the
financial year under review.

As explained to us, there was no prosecution Initiated against or show cause notices
received by the Company for alleged offenses under the Act and no fines and penalties or
any other punishment was imposed on the Company during the financial year under
review.

The Company has not received any money as secunty from its empioyees during the
financial year under review.

The Company has no outstanding amount to be déposlted with prescribed authorities

under the provisions of Section 418 of the Act,
o

(HETAL B. SHAH)
Company Secretary
C.P.No: 8964

C/o. 211-B, Sona Udhyog, Parsi Panchayat Road (Extn. of Old Nagardas Road),
Andbheri (East), Mumbai ~ 400069. Contact No: 09320242211




HETAL B. SHAH

Practicing Company Secretary

B.Com, ACS
nna; -
['sr. No. ( Registers maintained by the Company | Under E
] Section :
— ,,._!,,,___ﬂ_“u;,________g,,,, e - — —_— l
1. Register of Members T
2. | Minutes Books of proceedings of: o 193
1. Meetings of the Board of Directors.
2. General Meetings
3. Register of contracts, companies and firms in 301
which directors are interested
4, Register of Directors, Marnagers and Secretary 303
i’ 5. Register of Directors’ Shareholdings 307
6. Register of Share Appilcation and Allotment voluntary j
Place: Mumbai SRR AL

Date: 21.04.2010

(HETAL B. SHAH)
Company Secretary
C.P.No: 8964

C/o. 211-B, Sona Udhyog, Parsi Panchayat Road (Extn. of Old Nagardas Road),
Andheri (East), Mumbai - 400069. Contact No: 09320242211




HETAL B. SHAH

Practicing Company Secretary

B.Com, ACS
n rg—B
Sr. form No. | Section Purposa Date of
No. | Filing &
I — SRN
1. | Form 2 75(2) | Allctment of 1,00,000 Equity Shares | AG0173283
N (Dtd: 30.03.2009) 20.04.2009
2. | Form 23 81(1a) | Preferential Allotment of 88,300 A60892189
(Dtd: 30.03.2009) Equity Shares 29,04.2009
Form 67 Rule Addendum for further information 26.05.2009
20A(3)
i 3. | Form &6 383A | As required under Companles P33047804
{ {Compliance Cert) {Compliance Certificate) Rules, 2001. | 30.06.2009
{Dtd.: 31.03.2009)
4, | Form 23AC / 23ACA 210 As per requirement of the Act P33069634
(Annuat Accounts) 01.07.2009
{Dtd.: 31.03.2009)
5. | Form 208 159 As per requirement of the Act P33545732
{Annual Return) 03.06.2009
(Dtd.: 03.06,2009) <
6. | Form 32 303(2) | Re-Appointment of Mrs, Shobana | A67728253
{Dtd: 03.06.2009) Kamineni & Mr. Veera Raghava Rac | 21.08.2009

L

Yariagadda at Annual General
Meeting

l

Place: #umbai

Date: 21.04.2010

atu

(HETAL B. SHAH)
Company Secretary
C.P.No: 8964

C/o. 211-B, Sona Udhyog, Parsi Panchayat Road (Extn. of Old Nagardas Road],
Andheri (East), Mumbai ~ 400069, Contact No: 09320242211




HETAL B. SHAH

Practicing Company Secretary
B.Com, ACS

COMPLIANCE CERTIFICATE
(Under Section 383A (1) of the Companies Act, 1956)

The Members,
APOLLO LAVASA HEALTH CORPORATION LIMITED

Mumbaij,

I have examined the necessary registers, records, books and papers of APOLLO LAVASA
HEALTH CORPORATION LIMITED (‘the Company’) as required to be maintained under the
Companies Act, 1956, ('the Act’) and the rules made thereunder and siso the provisions
contained in the Memorandum and Articles of Assoclation of the Company for the year ended
on 31" March, 2010. In my opinlon and to the best of my information and according to the
examinations carrled out by me and the explanations furnished to me by the Company, its
officers and agents, I certify that In respect of the aforesaid financial year:

1.

10,

The Company has kept and maintained all registers as stated in Annexure "A" to this
certificate, as per the provisions of the Act and the rules made there under and all entries
therein have been duly recorded.

Save and except filing of Form 2 and 23 for preferential Allotment made during the year,
the Company has duly filed the forms and returns as stated In Annexure "B* to this
certificate with the Registrar of Companies, Maharashtra, Mumbal or such other
authoritles, with additional filing fees, in case of delay. The Company was not required to
file any forms and returns with the Regional Director, Central Government, Company Law
Board or other authorities.

The status of the Company, being Public Limited Company, comments are not requlired,

The Board of Directors duly met 6 (Six) times on 15.04.2009, 15.07.2009, 14.10.2009,
13.01.2010 and 31.03.2010 (11.00 A.M & 5.30 P.M) respectively, in respect of which
meetings proper notices were given and the proceedings avere properly recorded and
signed in the Minutes Book maintained for the purpose,

The Company was not required to close its Register of Members or Debenture holders
during the financial year under review,

The Annual General Meeting for the financial year endeéd 31* March, 2009 was held on 3™
June, 2009 after glving due notice to the members of the Company and the resolutions
passed thereat were duly recorded in the Minutes Book maintained for the purpose.

One Extra Ordinary General Meeting was held on 31.03.2010 after obtaining Shorter
Notice Consent from the members, during the financial year under review and the
minutes thereof were duly recorded in the minutes book maintained for the purpose.

The Company has not advanced any loans to its directors and / or persons or firms or
Companies referred to in the Section 295 of the Act, during the year under review.

The Company has not entered into any contract attracting the provisions of Section 297
of the Act in respect of contracts specified in that section.

The Company has made necessary entries in the register maintained under Section 301

of the Act.
2\\‘-’*\‘0 ’

C/o. 211-B, Sona Udhyog, Parsi Panchayat Road (Extn. of Old Nag XA
Andheri (East), Mumbai — 400069. Cantact No: 09320242211 :




Auditors' Report

To the Members of
Apollo Lavasa Health Corporation Limited

Report on the Accounts for the year ended March 31, 2010 in compliance with Section
227(2) of the Companies Act, 1956.

(g%

(oS}

We have audited the attached Balance Sheet of APOLLO LAVASA HEALTH
CORPORATION LIMITED, as at March 31, 2010, and also the Profit and Loss Account and
the Cash Flow Statement for the year ended on that date annexed thereto. These financial
statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of materia! misstatement. An audit includes
examining. on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies {Auditor’s Report) Order, 2003 (as amended) ('the Order’)
issued by the Central Government of India in terms of sub-section {1A) of Section 227 of the
Companies Act, 1956, we enclose in the annexure a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a) we have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinton, proper books of account as required by law have been kept by the
Company. so far as appears from our examination of the books:

o) the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
report are in agreement with the books of account;




d} i cur opinion, the Balance Sheet, Profit and Toss Account and Cash Flow Statement
deait with by this report comply with the Accounting Standards referred to in sub-
section (3C} of Section 211 of the Companics Act, 1956;

£) on the basis of the written representations received from the directors, as on March 31,
2010, and taken on record by the Board of Directors, we report that none of the directors
of the Company is disqualified as on March 31, 2010 from being appointed as a
director, in terms of clause (g) of sub-section (1) of Section 274 of the Companies Act,
1956;

f) in our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

i} in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2010;

ii}  inthe case of the Profit and Loss Account, of the loss of the Company for the year
ended on that date; and

iif}  in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

For K. S. Aiyar & Co,
Chartered Accountants
Registration No: 100186W

Sdf -

Raghuvir M. Aiyar
Place: Mumbai Partner

Date: April 21, 2010 Membership No.: 38128




ANNEXURE TO THE AUDITORS® REPORT
{Refersed to in paragraph 3 of our Repoct of even dine on the Accounts for the year eoded on
Macch 21, 2010, of Apoile Lavasa Health Corperation [ imited)

(W

{if)

{iii)

{iv)

(a) The Company has maintained proper records showing full particulars including

(b)

.

W

)

quantitative details and situation of fixed assets

A substantial portion of the fixed assets have been physically verified by the
management during the year. In our opinion the frequency of verification is
reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies were noticed on such verification.

No fixed assets are disposed off during the year. Accordingly there is no effect on
the going concern status of the Company.

The inventory has been physically verified during the year by the management. In
our opinion, the frequency of verification is reasonable.

The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its busiress.

On the basis of our examination of the records of inventory, we are of the opinion
that the Company is maintaining proper records of inventory. The discrepancies
noticed on verification between the physical stocks and the book records were not
material.

As informed, the Company has not granted any loans, secured or unsecured (o
companies, firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956. Accordingly. sub-clause (b, {c) and (d)
are not applicable.

As informed, the Company has not taken any loans, secured or unsecured from
companies, firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956. Accordingly. sub-clause (f) and {g) are
not applicable.

ln our opinion and according to the information and explanations given o us,
there are adequate internal control procedures commensurate with the size of the
Company and the nature of its business with regard to purchases of fixed assets,
During the course of our audit, no major weakness has been noticed in the
internal cantrol system in respect of this area.

Based upon the audit procedures performed and according (o the information and

w g e e ?w




(vi)

{vii)

{viii)

{ix)

(x)

(xi)

{xii)

(a)

(‘);plmmlilms given 10 us, there ate no contyacts or arrangenents that need to be
entered into the register maintained in pursuance af section 301 of the Companies
Act, 1856, Accordingly. sub-clause (b} is not applicadle

The Company has not accepted any deposits from the public to which the
provisions of section 58A. 58AA, or any other relevant provisions of the
Companies Act, 1856 and the Companies (Acceptance of Deposit) Rules 1975

apply.

The Company does not have paid-up capital and reserves exceeding Rs. 50 lakhs
as at the commencement of the financial year, and hence the directions in respect
of internal audit are not applicable to the Company.

We have been informed that the Company is not required 10 maintain cost records
under clause (d) of sub-section (1) of section 209 of the Companies Act, 1956,
which has been relied upon.

According to the records of the Company, Provident Fund, Investor Education
and Protection Fund, Employees’ State Insurance, Income tax, Sales tax, Wealth
tax, Service tax, Custom duty, Excise duty. cess and other material statutory dues
applicable to it have been generally regularly deposited during the year with the
appropriate authorities.

According to the information and explanations given 10 Us, there are no
undisputed dues in respect of provident fund, investor education and protection
fund. employees’ state insurance, income-tax, wealth-tax, service tax, sales-tax,
customs duty, excise duty, cess and other statutory dues which were outstanding,

at the year end for a period of more than six months from the date they became
pavable.

According to the records of the Company, there are no dues of Income tax, Sales
tax, Wealth tax, Service tax, Custom duty, Excise duty and cess which have not
been deposited on account of any dispute.

The Company has been registered for a period of less than five years hence
clause (4) (x) of Companies (Auditor’s Report) Order, 2003 is not applicable.

According to the information and explanations given to us, the Company has not
taken any money from any financial institution, bank or debenture holder, and
hence clause 4(xi) is not applicable to the Company.

Based on our examination of the records and the information and explanations
given to us, the Company has not granted any loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.




(xiii)

(xiv}

(xv)

(sevi)

{pcvid)

{xxi)

Tn our opinion, the Campany is not a chit fund v 4 nichi / mutual benefit fund /
society. Therefore, the provisions of clause 4 (xiti) of the Order are not applicable
to the Company.

In our opinion, the Company is not dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4{xiv) of
the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not
given guarantee for loans taken by others from bank or financial institutions.

The Company has not raised any term loans during the year.

According to the information and explanations given o us and on an overall
examination of the Balance Sheet of the Company, we report that funds raised on
short-term basis aggregating to Rs. 869.44 Lakhs have been utilised for long-term
investment in fixed assets and capital work-in-progress.

The Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the
Companies Act, 1956.

According to the information and explanations given to us, no debentures were
issued during the year.

The Company has not raised any money by way of public issue during the year.
Therefore, the provision of clause (xx} of the order is not applicable to the
Company.

According to the information and explanations furnished by the management,

which have been relied upon by us, there were no frauds on or by the Company
noticed or reported during the course of our audit.

For K. S. Aiyar & Co,
Chartered Accountants
Registration No: 100186W

el -
Raghuvir M. Aiyar

Place: Mumbai Partner
Date: April 21, 2010 Membership No.: 38128

-
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APOLLO LAVASA HEALTH CORPORATION LIMITED

BALANCE SHEET AS AT 315T MARCH, 2010

(Rs. in Lakhs)

Particuiars Schedule 31 st March 31st March
2010 2009
SOURCES OF FUNDS
Share Capital A 73.83 15.00
Share Application Money 600.00
Reserves & Surplus B 6,814.17 1,007.35
Total Shareholders' Funds 7,488.00 1,022.35
Lean Funds
{a) Unsecured Loans C %512.29 . -
Total Loans 512.29 -
Deferred Tax Liability (Net) 21.96 -
TOTAL 8,022.25 1,022.35
APPLICATION OF FUNDS
Fixed Assets D
{a) Gross Block 7,981.52 124.86
{b) Less : Depreciation / Amortization 25.24 0.12
~~ {¢) Net Block 7,956.28 124.74
{d} Items Awaiting Completion or Commissioning 271.86 8,228.14 449.59 574.32
Current Assets, Loans & Advances
A} Current Assets E
(a) Sundry Debtors 0.05 -
(a) Cash and Bank Balances 17.30 450.29
B) Loans and Advances F 4.63 32.29
Total Current Assets, Loans and Advances 21.98 482.59
Less: Current Liabilities & Provisions G
(a) Current Liabilities 378.78 34.56
{b} Provisions (.34 -
379.12 _ 34.56
Net Current Assets {357.15) 448.03
Profit & Loss Account 151.26 -
TOTAL 8,022.25 1,022.35

The annexed Notes (schedule 'N') form an integral part of the accounts.

’_és per our report of even date

For K 5 Aiyar & Co.
Chartered Accountants
Registration No. 100186W

S| -
Raghuvir M Aiyar,

Partner
Membership No. 38128

Place : Mumbai
Date :21st April 2010

For and on behalf of Board of Directors
T [ -

Shaobana Kamineni

Director

Sel f-
Rajgopal Nogja
Director

Sed f—
Vithal Kulkarni
Director

< [ -

Raghava Rao
Director

Place :Mumbai
Date :21st April 2010




APOLLO LAVASA HEALTH CORPGRATION LIMITED

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED CN 315T MARCH, 2010

{Rs. in Lakhs)

I
i&'anicuiars schedule 31 st March 31st March
; 2010 2009
INCOME
tcome From Operations H 0.95 -
{iner Income 1 1.18 35.65
TOTAL 2.13 35.65
EXPENDITURE
Materials Consumed J 6.19
“mployee's Remuneration And Benefits K 19.77 -
Administrative Expenses L 69.07 1.59
Ve Finance Charges M 20.25 0.02
; Depreciation 25.12 0.12
140.40 1.73
Profit/{Loss) before Tax {138.28) 33.92
Less: Provision for taxation: -
Income Tax - 11.58
Deferred Tax 21.96 -
Profit/{Loss) After Tax but before Prior period ltems {160.23) 22.35
Less : Prior Period Expenses 8.38 -
PROFIT / (LOSS) AFTER TAXATION & PRIOR PERIOD EXPENSES {168.61) 2235
Add: Balance brought forward from last year 17.35 (5.00)
Balance carried to Balance Sheet {151.26) 17.35
gasic and Dituted earning per share (Rs.) +/1{-) {111.21) 14.90

The annexed Notes (Schedule 'N) form an integrat part of the accounts.

_—

As per our report of even date

For K § Aiyar & Co.
Chartered Accountants
Registration No. 100186W

<d 1
Raghuvir M Aiyar.

Partner
Membership No. 38128

Place - Mumbai
Date :21st Aprii 2010

For and on behalf of Board of Directors

Sa /-

Shobana Kamineni
Director

‘EJA } —
Rajgopal Nogja
Director

S f-

vithal Kutkarni
Director

cd /-

Raghava Rao
Director

Place ; Mumbai
Date :21st April 2010




Schedules forming part of Balance Sheet
SCHEDULE 'A’:
(Rs, in Lakhs)
SHARE CAPITAL 31 st March 31st March
2010 2009
AUTHCRISED
56,00,000 (Previous Year 50,00,000) Equity Shares of Rs. 10/- each 500.00 S00.00
500.00 500.00
ISSUED, SURBSCRIBED AND PAID UP
Equity Share Capital
7,38,300 (Previous Year 1,50,000) Equity Shares of Rs.10/- each fully paid-up 73.83 1500
(Of the above 6,88,300 shares are held by Lavasa Corporation Limited and its nominees)
{Cf the above 6,00,000 shares are issued to Lavasa Corporation Limited for
consideration ather than cash)
Total 73,83 15.00
SCHEDULE 'B":
{Rs. in Lakhs)
RESERVE & SURPLUS 31 st March 315t March
2010 2009
Securities Premium
Opening Balarce 990.00 -
Add : During the period 5.824.17 -
Total 6814.17 990.00
Profit & Loss Account - 12.35
Tetal 681417 1,007.35
el
SCHEDULE ‘C':
{Rs. in Lakhs)
UNSECURED LOANS 31 st March 31st March
2009 2009
Inter Corporate Deposit from Lavasa Corporation Limited 486.89
Temparory Book Qverdraft 25.40 -
Total 512.29 -
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SCHEDULE 'H';

{Rs. in Lakhs)

31 st March 315t March
2010 2009
Income From Operations
Qut Patient G.95
0.95
SCHEDULE 'I':
Qther Income
Other Income 0.28 35.65
Exchange difference gain 0.89 -
1,18 35.65
SCHEDULE '3':
Materials Consumed
Medical Consumables and Pharmacy ltems:
Opening Stock - -
Add: Purchases 6.19
Less: Closing Stock - -
6.18 -
ﬁEHEDULE 'K':
_.aployee's Remuneration And Benefits
Salary and Wages 17.2%
Contribution / Provisions to and for provident and other funds 0.74 -
Staff and Labour Welfare 1.74
19.77 -
SCHEDULE 'L':
Administrative Expenses
Office Expenses 16,02 0.87
Consultation Charges 44.68 0.16
Sefling and Marketing Expenses 7.68 -
Auditor's remuneration 0.50 0.56
Exchange difference loss 0.19
£9.07 1.59
SCHEDULE 'M':
Finance Charges
Interest 18.43 -
Others 1.82 0.02
20.25 0.02




APOLLO LAVASA HEALTH CORPORATION LIMITED

Cash Flow Statement for the year ended March 31, 2010

{Rs. in Lakhs)

Particulars

A. CASH FLOW FROM OPERATING ACTHVITIES
- Net profit / (loss) before tax and Exceptional items
Adjustment for
- Depreciation
- Prior Period Expenses
Operating Cash Flow before working Capital changes

- (Increase} / Decrease in Loans and Advances
- Increase / { Decrease } in Current Liabilities and Provisions

NET CASH FLOW FROM OPERATING ACTIVITIES

|8. CASH FLOW FROM INVESTING ACTIVITIES

- (Purchase) / Sale of fixed assets
NET CASH FROM INVESTING ACTIVITIES

B. CASH FLOW FROM FINANCING ACTIVITIES
- {ssue of shares
- Share Application Money
- Proceeds from issuance of Share Capital

- Proceeds from / (Repayment of) short term Borrowings

NET CASH FROM FINANCING ACTIVITIES

Net increase / (decrease)} in Cash and Cash Equivalents
Cash and Cash Equivalents at beginning of period

Cash and Cash Equivalents at end of year

31 st March 2010 315t March 2009
{135.28) 33.92
25.12 0.12
{8.38) -
(127.53) 34.04
27.61 (32.36)
403.40 22.77
309.48 24.45
(7,678.93) (457.45)
{7,678.93) (457.45)
. 10.G0
600.00 {500.00)
873.00
512.29 (4.63)
6,936.46 378.37
(432.99) (54.63)
450.29 504.92
17.30 450.29

As per our report of even date

For X § Aiyar & Co.
Chartered Accountants
Registration No. 100186W

Sel [~
Raghuvir M Aiyar.
Partner
Membership No. 38128

Place : Mumbai
Date :21st April 2010

For and an behalf of Board of Directors

Sel f -
Shobana Kamineni
Director

Sl /,.
Rajgopal Nogja
Director

St )
Vithal Kulkarni
Director

SAf -~
Raghava Rac
Director

Place : Mumbai
Date :21st April 2010




APOLLO LAVAS) nEALTH CORPORATION LIMITED

SCHOULE ' N

s
ol

M AN ACCOLIMNTING POLICIES AND NOTES FORMING PARY OF ACCOUNTS AS AT 315t March 20150,

1

Al Plved Assers
r

G

I

The Cornpany mamtains s accounts oa accrual basis tollowng hictancal cost convention, 1n comphiance with the Accounting Standards issued by
the mstitute of Chartered Acceuntants of India, relevant provisions of the Campanies Act, 1956 and the Rules, Management makes estimates and
wohogad 603 otber assumptions regarding the amounts of income and experses, assets and habilities, ang disclosure of contingencies, in
aceordarce wath Generally Accepted Accounting Prociples in 'ndia in the preparation of the financial statements Difference between the actual
sen e and cotinstes are recogmzed i the perod in whitn determined

SESHIFHCANT ACZOUNTING POLICIES:

vegt Gets are stated at cost iess accurnulated deprecistion and Impaar

it beases of any. Cost comprises the purchase prce and any attributable
cost OF Brirging the asset 1oits working condition for its intended use. Boreswing costs relating to acquisition of fixed assets which takes substantial
penod of ting 1o get-zady for 4s intended use are atso included 1o the extent they relate to the period it such assets are ready 1 be put to use

Deprecaticn and Amoerization

Depreciation: on Fixed Assets other than Intangible Assets has been provided an written down value method at the rates specified in Schedule XIV
of the Comparies Act, 1956 on pro-rata basis.

Cost o lease hold land is amortised on 3 straight line basis over the period of lease

lnventories

The wentories of afl medicines. medicare items are valued at cost.

Stock of nravisions stores {including lab materials and other consumables) stationeries and housekeeping items are stated a1 cost.

D} Taxation

Tax on income for the current period is computed in accordance with the provisions of the income Tax Act, 1961,

Deferred Tar Assets are not recognized unless there is virtual certainty that sufficient future taxable incorme will be zvailable against which such
Jeferred tax assets can be realized.

b+ fevenue Recognition
Operating 'ncotre is recognised as and when the services are rendered / pharnmacy tems are sold

i} Foreign Currency Transactions
loreign currency transactions during the year are accounted st the prevailing rate on the date of rransaction. Current assets and cufrent liabibities

are translated at the exchange rate prevailing on the last day of the vear Gains ar fosses atising out of remittance/ translations at the yearend are
crediteds debited 1 Lhe profit and loss accaunt for the year

Empioyee Benefits
1) Detined Contribution Plans
Cantribution to provident fund and superannuation fund is accounted on accrual basis
1 Defined Benetit Pian
Gratwty is charged to revenue on the basis of actuarial valuation.
i} Other berefits
Shurt t=rm and long term compensated absences are provided for based on actuanal vatuation The actuarial valuation
15 done as per projected unit credit method

H} Contingencies / Provisions

A provisin:, s recoynised when the Company has a present obligation as 4 result of a past event and it is probable that an outflow of resources
wrrbuddying economic benetits wilf be required to settle the obligation and a retiable estimate can be made of the amount of the obligation.
Loatingent kabilities are not provided for unfess a reliable estimate of probable outflow to the Company exists as ot the Balance Sheet date
ontinaent assets aie nerthed recogmsed nor disclosed in the financial statements

Farning Per Share

Easic varnings per share are calculated by dividing the net profit or 1035 for the year attributable to the equity shareholders (aber deducting
preference dwidends and attributable taxes, if any) by the weighted average number of shares autstanding during the year. For the puipose of
calculaung duutes earning per share, net profit & loss for the year attributable 10 equity shareholders and weighted rumber of shares outstanding
during the year are adjusted for the effects of at dilutive potential equity shares

b Lease

Whete the Company s the lessee and the lessor eftectively ratains substantially ali the risks and benefits of ownership of the leased term, ace

classified as operating leases. Operating lease payments are recognized as an expense in the Profit and Lass account on a straight-line basis over the
lease term

Segmental Reporting

At present the Company is going to operate enly in one significant business segment Le. Hespitat and Health care servizes. hence segment
aforrmation as per Accounting Standard 17 is not required to be disclosed The Company is going to cater mainly 1o the need of the domestic
roarket, as such there 1s no reportable geographical segments




nefated Pa-ty Disdosure

Parteaars of Rebated Farney wheeh control of are snder cormmen contiol with the Comgany

A) Parent Cclr;;;;;y and Fellow subsidiaries
o [tavasz Corporation Limited

i

z tavasa Hotel Liruted

3 [Lakeshore Watersports Company Limited
" s |Ecomotel Hotel Linited
"% |Daswe Comwenton Center Limited
e T \Dasve Buniness Hotel Grted |
T [lereview Clubs Limiad o
Y v A Srstrites Linired
-y ted -

10 cctrum Adventure Limited

B 15 Waré%&:ron take View Hotels timited
+2  |lavasa Bamboocrafts Limited
15 [Kncwledge Vistas Limited
i 14 ISpottess Laundry Services Limited
15 |Reascnable Housing Limited
i My City Technology Limited
| 17 |Minfur Interior Technologies Limited
18 [Verzon Hospitality Limited.
19 |Rhapscdy Hospitality Limited.
20 |Vailey View Entertainment Limited
21 [Andromeda Hotels Limited.
32 |[Sirrab Palace Hotels Limited.
23 |Whistling Thrush Facilities Services Limited
24 |Green Hills Residences Limited
25 |Warasgaon Tourism Limited

26 [Warasgaon Pawer Supply Limited
27 |Sahyadri City Management Limited
28 |Cur Home Service Apartments Limited
29 [Hill City Service Apartments Limited

B) Ultimate Holding Company and its Subsidiaries
1 [Hindustan Construction Company Limited

2 [HCC Real Estate Lirnted (HREL)

3 [Hinceon Technocensult Limited

4 |western Securities binited

5 IPune Paud Toll Road Company Limited

5

7

8

Mermal BOT Limited
MO Singapore Enterprises PTE Limited
HCC Mauritius Enterprises PTE. Limited
g [HCC Infrastructure Limited
10 |HCC Aviation Umited
11 |Badrapur Faridabad Tollways Limited
12 [HCC Corstruction Limuted
13 |Highbar Techriologies Limited
14 [Baharampore-Farakka Highways Limited
15 iFarakia-Raiganj Highways Limited
15 |Raigan)-Dalkhola Highways Limited
17 |HREL Thane) Real Estate Limited
18 |HREL Township Developers Limited
19 |Panchkutir Developers Limited
20 |Maan Township Developers Limited
21 |{Charosa Wineries Limited
22 [Nashik Township Developers Limited
23 [Powai Real Estate Developers Limited
24 |HCC Realty Limited
C) Other Related Parties
t  |Bona Sera Hotels Limited
2 |Palmettd Hospitality Limited
3 [Vikhrol Corporate Park (Firm)
4 [Hincon Holdings Limited
3
]

Hincon Finance Limited
SOL Hospitality Limited




vi Teateartions woth Felated Parties cunng the yedt

(Fs i Lakhs)

Hature of Transactions Parent Company and Fellow Subisdianss
- 31 March 2010 T niMarch 2009
Purchase of Fixed Assets
Lavasa Cerperation Limited 6.174.48 V2442
- inter corporate Deposit Received
Lavasa Jorparation Limited . 121534
inter corporate Deposit Paid
Lanasg Corpaiaton virmted 11545
interest Paid on Inter corporate Deposit T ) oo
lavasa Covperation Limite 54,64 0.81
Froject and Other Services Received T o
Lavasa Corporation Limited 12458 e 232596
inter corporate Deposit Qutstanding
Lavasa Corporation Limited 186 89 -
Equity Share Capital
Lavasa Corperation Limited 55.93 10.00
5 Carmings Per Share
(Rs. in Lakhs)
Particulars 31 Maich 2010 31 March 2609
ProfitiLoss) after taxation as per Profit and Loss account in Rupees (168.61) 22
Waighted average number of Equity shares outstanding. 151,612 50,274
Basic earnings per share {Weighted Average) in Rupees (face value- 1 4445
ks 10 per share)
6 Delerrad Tax liatwhty for the year ended 31st March 2010 has been provided onthe estimated tax computation for the year
Major components of deferred tax assets and liabilities are Rs in Lakhs
B Current Year Previous Year
L Assets Liabilities Assets Liahilities
{Depreciation - 22.0%
Cariied Forward Tax
Hiosses 0.09 - -
= I -
- 1
frotat | 0.09 22.05 - ]
7 QOperating Lease
ai  Future Lease Rental payments
1) Not later than one year 2.8%
iu} Later than one year and not later than five yeasrs 1172
{m) Later than five years
—_— ri o iease payment recognised during the year 067
’ o General description of the leasing arrangement
1) Leased Assets : Residential Apartments
i) Future lease rental payments are determined on the basis of lease payatie a5 per the agreemeant
8  Contingent Liabdities & Capital Commitment Not Provided For

a) Lontingent Liabilities: NiL {Previous year Rs Nil )

b) Estimated amount of contracts remaining to be executed on Capital account and not provided for {net ot advances)- Rs. 53,76 Lakhs { Previous year

Bs Nt}

9 Detpls of Foremn Currency Expenditure

SrNo Particulars

3% March 2010

31 March 2009

Medical Eguipment

52.34




10 brmployee Benefity
a Prefined Benefit Plans £ Long Term Compemsated Absences - As per Actuanat Valuation an Seplembes 30,

.

St No Particulars Leave Encashment
Unfunded
Rs. Lakhs
31.02.2010 31.03.09
| Expenses recognized in the Statement of Profit
~1|Current Service Cost .34 -
2jintergst Cost ) - -
| 3jExpected return on plan assets - B

Het Actuanat {Gainst/ Losses
Past Service Cost

Settlement C ot ‘ - R 1
Total Expense

Il [Met Asset / {Liability) secogrized in the Balance

ium

-~
i
w
&

1{Present value of Defined Benefit Obligation as 0.34 -
2|Fair value of plan assets as at March 31st, 2009 - B
3|Net Asset/ {Liability} as at March 37st, 2009 {0.34) B

IV |Actuarial Assumptions:
Discourited Rate
Mortality Table

8% p.a.
L (1594-96)

~

Accounts recognized as an expense/{income) and inctuded in the Schedule L,
by Defined Contribution Plans-

Armount recegnized as an expenses and included in the schedule ) - contribution provision to and for provident and other funds” of Profit and Loss
account- 0.74 Lacs ( Previous Year Rs, Nij )

|} Disclosure required by Micro, Small and Medium Enterprises (Development) Act, 2006

As per requirement of Section of 22 of Micro, Small & Mediumn Enterprises Development Act. 2006 following information is disclosed:

S.No Particulars 31 March 2010 31 March 2009
Rs. Rs,
0] Principal amount remaming unpaid to any supplier as at the end of il Nil
each accounting year,
{ii) Interest due on (i) above remaining unpaid Nil Nil
{1 Amacunts paid beyord the appointed day during the accounting year il Nil
{iv) Interest paid on {ii} above Nit Nil
{v} interest due and payable on (i) above Nil il
{vi) Interest accrued and remaining unpaid at the end of the accounting Nil Nil
year
i} interest remaining unpaid of the previous years for the purpose of Nil Nit
[ disaliowance under the Income Tax Act, 1961
The above informaticn regarding Micro, Smalt and Medum Enterprises has boen determined 1o the extent such parties have been identified on the
basis of information avaitable with the Company. This has been relied upen by the auditors
12 Audiors Remuneration
Sr.No Particulars 31 March 2010 31 March 2009
il 1 " [AuditFees ] 0.30 0.30
2 Review and Certification Fees 015 0.30
3 Service Tax .05 0.06

Additional Information Pursuant To The Provisions Of Paragraph 3 & 4 Of Part Il Of Schedule Vi To Th

since the Company has yet ta star its commercial operations.

Previgus year figures have been regrouped / re-classified wherever necessary,

As per our Report of even date

For K. 5. Aiyar & Co.
Chartered Accountants

For and on behalf of the Board of Directors

Shobana Kamineni

Director
Registration No - 100186W
& -
S ‘1{ — Rajgopa'Nog}a
Cirector
Raghuwir M. Awyar —

Partner
Menberstip Mo, 38128

Flase At
!

e 2 anal 201

withal KlKErmi
Duector,

—
Kaghava Rao
et

Place Mumbasi

DAle L 7Y ARNI 2N

e Companies Act, 1956, This is not applicable




APLLG LeVASA HEALTH CORPORATION LIMITED

Balance Sheet Abstract and Company's General Business Profile

i

REG'STRATION DETAILS

Registration No. U T T l79el 7136} State Cade

Batante Sheet Date f3TJol3]zj8Tv1o1d

LA PTAL HARED DURING THE YEAR {AMCUNT IN RS, THOUSAND)

Puizhic tssug
{Issue through the prospectus) C LT 1 P Intafeld Right 'ssue
Bonus lssus LT T T 1 InTr]ed Private Placement (Allotted to

Holding Company)

POSITIOM OF MOBILISATION AND EMPLOYMENT OF FUNDS (AMOUNT IN RS. THOUSAND)

TOYAL LIABILTY [ T TIseJajoj1[3]s] TOTAL ASSETS

SOURCES OF FUNDS

PAID-UP CARITAL (Including

shara application money) [T 1 Telzi3lsl3} RESERVES & SURPLUS
SECURED LOAN [T T 1T 1T INTVYTL] UNSECURED LOAN
DEFERRED TAX LIABILITIES {Nel) L T T TzFiJals]

APPLICATION OF FUNDS

MET FIXSD A5SET3 LT [sfTa2la2]s]1]4] INVESTMENTS
DEFERRED TAX ASSETS (Net) U T 17717 T 7INT

NET CURRLNT ASSETS T T3 s 7T s8] MISC. EXPENDITURE
ACCUMULATED LOSIFS L L I Inriii])

PERFORMANCE OF COMPANY {AMOUNT IN RS. THOUSAND)

TURN DVER [T T 1T T Jzitia}] TOTAL EXPENDITURE
PROET £ (LOSS) BEFORE TAX [TtV 737e]2aTs8]3] PROFIT 1 (LOSS) AFTER TAX
EARNING PER SHARE Rs. TNEEEEERIE IR NE DIVIDEND RATE

GENERIC NAME OF PRINCIPAL PRODUCT OF COMPANY {As per Monetary Terms)

ttem code (iTC Code) CT 1T T 1T 1T twlaj

Product Description {H]ofsTpP[ 1 JTTATY]

P T T [ T
[ TTT T IwfiTo
T T T TNFTiTE]
[ Te[afol1T3(s]
[ T efaf1T471T7]
[ T Is] 72727791
. L T T JInNfaTe]
T T T T IwtetTed
T T J1[afetafq}

f(J1]efafelrin}

I T [NJifij




APOLLO L AVASA HEALTH CORPORATION LIMITED
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400083,

Attendance Slip
Please complete this Attendance Slip and hand it over at the entrance of the Meeting Hall.

Sharesheld

Regd. Folio No:

(Name in BLOCK letters)

I/We hereby record my/our presence at the Third Annual General Meeting of the Company at
Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083 on Wednesday,
June 2, 2010 at 2.00 p.m.

Member’'s/Proxy’s Signature

Note: Members/Proxy holders are requested to bring their copy of the Annua! Report with
them at the Meeting.

APOLLO LAVASA HEALTH CORPORATION LIMITED
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400083.

Proxy Form
Sharesheld ____
Regd. Folio No:
(Name in BLOCK letters) __ e -
We of in
the district of being a Member / Members of the above
name Company, hereby appoint of
in the district of or failing him/her
of in the
district of as my/our proxy to attend and vote for me/us and

on my/our behalf at the Third Annual General Meeting of the Company to be held on
Wednesday, June 2, 2010 at 2:00 p.m. or at any adjournment/s thereof.

Signed this day of 2010.
Affix Rs.1
Signature Revenue
Stamp

Note: The proxy to be effective should be deposited at the Registered Office of the Company
not less than 48 hours before the commencement of the Meeting.






