i avasa Bamboocrafts Limited

Directors’ Report

10,
The Members of
Lavasa Bamboncrafts Limited

1. Repoit

Your Directors are pleased to present the 1 Annual Report together with the Audited
Accounts for the financial period commencing from February 24, 2009 (being date of
incorporation) to March 31, 2010.

2. Operations and Future outlook

Lavasa Bamboocrafts Ltd is formed to make best utilization of renewable and natural
resource availabie in the Lavasa valley i.e. Bamboo. A state of the art factory is set up to
manufacture classy and quality furniture items and artifacts from Bamboo and is
christened as ‘Bamboosa’. The local villagers produce these goods under the guidance of
master artisans of Konbac, the NGO that provides the tréining and technical expertise to
run this setup. :

2 main aspects of sustainability are being fulfilled i.e. of livelihood generation for the
villagers and promotion of an eco-friendly product. The goods are produced with a
primary aim to fulfill the needs of the customers within the valley.

3. Dividend

Your direciors do not recommend any dividend on equity shares for the financial year
ended March 31, 2010.

4. Capital Structure

Your Company was incorporated with paid up capital of Rs.5,00,000/- consisting 50,000
fully paid equity shares of Rs.10/- each. During the period under review, your company has
not issued any further shares.

5. Holding Company

Lavasa Corporation Limited owns the entire paid-up equity share capital of your Company
aggregating to Rs.5,00,000/- and therefore is your Company's holding company.

6. Directors

Mr. Sureshkumar P. Pendharkar, Mr. Vinayak Jadhav and Mrs. Anuradha Paraskar, the first
Directors of the Company retire at the First Annual General Meeting and being eligible,
offer themselves for re-appointment.
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7. Particulars of Employees and other additional infcermation

Your Cotnpany has no employees requiring disclosure under Section 217(2A) of the
Companies Act, 1956 read with the Companies {Particulars of Employees) Rules, 1975.

8. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Qutgo

The information as required under Section 217({1) (e) of the Companies Act,1956 read with
the Companies {Disclosure of particulars in the Report on the Board of Directors) Rules,
1988 is not applicable to your Company. : '

During the period under review, there was no expenditure or income in foreign currency.
9. Directors’ Responsibility Statement
The Board of Directors of your Company confirms that:

a) in the preparation of your Accounts, the applicable accounting standards have been
followed and there has been no material departure;

b) the selected accounting policies were applied consistently and the Directors made
judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2010 and of the loss of the
Company for the period ended on that date;

¢) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safequarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) the Annual Accounts have been prepared on a going concern basis.
10. Auditors

The Auditors of your Company, M/s K.S. Aiyar & Co., Chartered Accountants, Mumbai, hold
office until the conclusion of the First Annual General Meeting and being eligible offer
themselves for re-appointment. They have furnished a certificate to the effect that the
proposed re-appointment, if made, will be in accordance with the limits specified under
Section 224(1-B) of the Companies Act, 1956.




11. Auditors’ Report
The Auditors’ Report to the shareholders does not contain any gualifications.
12. Acknowledgements

Your Directors place on record their appreciation for the co-operation and assistance
received from the bankers, Central and State Government authorities and members during
the period under review.

For and on behalf of the Board of Directors
Se/—

Sureshkumar P. Pendharkar
Chairman

Place : Mumbai
Date : April 23, 2010

Registered Office :
Hincon House,

Lal Bahadur Shastri Marg,
Vikhroli (West),
Mumbai-400 083




Auditors’ Report

To the Members of
Lavasa Bamboaocraft Eimited

Report on the Accounts for the period from February 2009 (date of incorporation) to
March 31, 2016 in compliance with Section 227(2) of the Companies Act, 1956.

1.

We have audited the attached Balance Sheet of LAVASA BAMBOQCRAFT LIMITED, as
at March 31, 2010, and also the Profit and Loss Account and the Cash Flow Statement for the
period ended on that date annexed thereto. These financial statements are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 (as amended) (‘the Order)
tssued by the Central Government of India in terms of sub-section (4A) of Section 227 of the
Companies Act, 1956, we enclose in the annexure a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a) we have obtained all the information and explanations, which 10 the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company, so far as appears from our examination of the books:




¢) the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d) in our opinion, the Balance Sheer, Profit and Loss Account and Cash Flow Statement
dealt with by this report comply with the Accounting Standards referred to in sub-
section (3C) of Section 211 of the Companies Act, 1956:

e) on the basis of the written representations recerved from the directors, as on March 31,
2010, and taken on record by the Board of Directors, we report that none of the directors
of the Company is disqualified as on March 31, 2010 from being appointed as a
director, in terms of clause (g) of sub-section (1) of Section 274 of the Companies Act,
1956

f) in our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

1) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2010

i) in the case of the Profit and Loss Account, of the loss of the Company for the
pertod ended on that date: and

i) in the case of the Cash Flow Statement, of the cash flows for the period ended on
that date.

For K. S. Aiyar & Co,
Chartered Accountants
Registration No. 100186W

Sdf—

Sachin A. Negandhi
Place: Mumbai Partner
Date: April 23, 2010 Membership No.: [ 12888



ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our Report of even date on the Accounts for the period ended on
March 31, 2010, of Lavasa Bamboocraft Limited)

(1) (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets

(b) A substantial portion of the fixed assets have been physically verified by the
management during the period. In our opinion the frequency of verification is
reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies were noticed on such verification.

{c) No fixed assets are disposed off during the period. Accordingly there is no effect
on the going concern status of the Company.

(i) (a) The inventory has been physically verified during the period by the management.
In our opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

(c) On the basis of our examination of the records of inventory, we are of the opinion
that the Company is maintaining proper records of inventory. The discrepancies
noticed on verification between the physical stocks and the book records were not
material.

{1ii) (a) As informed, the Company has not granted any loans, secured or unsecured 10
companies, firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956, Accordingly, sub-clause (b), (¢) and (d)
are not applicable,

(¢) As informed, the Company has not taken any loans, secured or unsecured from
companies. firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956, Accordingly, sub-clause (f) and {g) are
not applicable.

fiv) In our opinion and according to the information and explanations given to us,
there is an adequate internal controt system commensurate with the size of the
Company and the nature of its business with regard to purchases of inventory and
fixed assets and for the sale of goods and services. During the course of our audit,
no major weakness has been noticed in the internal control sysiem in respect of
these areas. -




(v)

(vi}

{vi)

{viii)

(ix)

(X}

(xi)

{x11}

{xiil)

{a)

(a)

(b

Based upon the audit procedures performed and according to the information and
explanations given to us, there are no contracts or arrangements that need to be
entered into the register maintained in pursuance of section 301 of the Companics
Act, 1956. Accordingly, sub-clause (b) is not applicable.

The Company has not accepted any deposits from the public to which the
provisions of section 58A, 5BAA, or any other relevant provisions of the
Companies Act, 1956 and the Companies (Acceptance of Deposit) Rules 1975

apply.

In our opinion, the Company has an internal audit system commensurate with the
size and nature of its business.

We have been informed that the Company is not required to maintain cost records
under clause (d) of sub-section (1} of section 209 of the Companies Act, 1956,
which has been relied upon.

According to the records of the Company, the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, investor education protection fund, employees’ state insurance,
income-tax, sales-tax, wealth-tax, service tax, custom duty, excise-duty, cess and
other statutory dues applicable to it.

The Company has been regular in depositing Income Tax with the appropriate
authority and there arc no undisputed amounts payable there of which are
outstanding, as at March 31, 2010 for a period of more than six months from the
date they became payable.

According to the records of the Company, there are no dues of Income tax, Sales
tax, Wealth tax, Service tax, Custom duty, Excise duty and Cess which have not
been deposited on account of any dispute.

The Company has been registered for a period of less than five years hence
clause (4) (x) of Companies (Auditor’s Report) Order, 2003 is not applicable.

According to the information and explanations given 1o us, the Company has not
taken any money from any financial institution, bank or debenture holder, and
hence clause 4(xi) is not applicabte to the Company.

Based on our cxamination of the records and the information and explanations
given (o us, the Company has not granted any loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

[n our opinion, the Company is not a chit fund or a nidhi / mutual benefit fand /
society. Therefore, the provisions of clause 4 (xin) of the Order are not applicable




{(xvi}

{xv)

(xvi)

(xvii)

(xviii)

(Xix)

(xx)

(xx1)

to the Company.

In our opinion, the Company is not dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv} of
the Order are not applicable to the Company.

According to the information and explanations given te us, the Company has not
given guarantee for loans taken by others from bank or financial institutions.

The Company has not raised any term loans during the period.

According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company, we report that funds raised on
short-term basis aggregating to Rs. 253.39 Lakhs have been partially utilised for
long-term investment in fixed assets / capital work-in-progress and towards
expenses of the Company.

The Company has not made any prefereatial allotment of shares (o parties and
companies covered in the register maintained under Section 301 of the
Companies Act, 1956,

According to the information and explanations given to us, no debentures were
issued during the period.

The Company has not raised any money by way of public issue during the period.
Therefore, the provision of clause (xx) of the order is not applicable to the
Company.

According to the information and explanations furnished by the management,

which have been relied upon by us, there were no frauds on or by the Company
noticed or reported during the course of our audit.

For K. 5. Aiyar & Co,
Chartered Accountants
Registration No. 100186W

S

Sachin A. Negancdhi

Place: Mumbai Partner

Date: Apni

23, 2010 Membership No.: 112888




LAVASA BAMBOGCRAFTS LIMITED

BALANCE SHEET AS AT 315T MARCH, 2010

(Rs. in Lakhs}

Particulars SCHEDULES 31 st March
2010
SOURCES OF FUNDS
Share Capital A 5.00
Total Shareholders' Funds 5.00
Lean Funds
{a) Unsecured Loans B 250.66
Total Loans 250.66
Deferred Tax Liability (Net) 1.80
TOTAL 257.45
APPLICATION OF FUNDS
Fixed Assets C
(a) Gross Block 131.70
(b} Less : Depreciation/ Ameortization 7.84
(¢) Net Block 123.86
{d} Capital work In Progress 29.44 153.30
Current Assets, Loans & Advances
A) Current Assets D
(a) Cash and Bank Balances 7.21
(b} Inventories 33.32
(¢} Sundry Debtars 14.66
55.20
B) Loans and Advances E 9.90
Total Current Assets, Loans and Advances 65.10
Less: Current Liabilities & Provisions F
{a} Current Liabiities 55.71
55.71
Net Current Assets 9.38
Profit & Loss Accounts 94.77
TOTAL 257.45

As per our Report of even date

For K. 5. Aiyar & Co.
Chartered Accountants
Registration No. 100186W

S —

Sachin A. Negandhi
Partner
Membership No. 112888

Place : Mumbai
Date : 23rd April 2010

The annexed Notes (Schedule 'I') form an integral part of the accounts.

Far and on behalf of Board of Directors

Sl f —
S.P.Pendharkar
Director

S -

Anuradha Paraskar
Director

Sl —

Vinayak Jadhav
Director




LAVASA BAMBOOCRAFTS LIMITED

PROFIT AND LOSS ACCCGUNT FCR THE PERIOCD ENDED ON 215T MARCH, 2010

(Rs. in Lakhs)

Particulars 31 st March
2010
INCOME
Sale of Craft & Furniture 13.99
Packaging charges 0.37
14.35
EXPENDITURE
Material Conumption 9.54
Manufacturing Expenses 51.56
Administrative Expenses 29.86
Interest Cost 8.52
Depreciation/Amortization 7.84
107.33
Profit/(Loss) before Tax (92.97)
tess: Provision for tax:
Deferred Tax 1.80
Profit/{Loss) for the year (94.77)
Profit / (Loss) after Tax (94.77)
Add: Balance brought forward from last year -
Balance carried to Balance Sheet (94.77)
Basic & diluted earning per share (Rs.) + / (-) (189.54)

The annexed Notes (Schedule 'I") form an integral part of the accounts.

As per our Report of even date

For K. 5. Aiyar & Co.
Chartered Accountants
Registration No. 100186W

Sdl -
Sachin A. Negandhi
Partner
Membership No 112888

Place : Mumbai
Date :23rd April 2010

For and on behalf of Board of Directors
Sdf~

S.P.Pendharkar

Director

Tal| -~
Anuradha Paraskar
Director

sdl —

Vinayak Jadhav
Director




Schedules forming part of Balance Sheet

SCHEDULE 'A':

(Rs. in Lakhs)}

SHARE CAPITAL 31 st March
2010
AUTHORISED
2,00,000 Equity Shares of Rs. 10/- each 20.00
{Previous year 2,600,000 equity share}
20.00
ISSUED, SUBSCRIBED AND PAID UP
Equity Share Capital
50,000 {Previous Year 50,000 ) Equity Shares of Rs.10/- each fully paid up 5.00
{All shares are held by Lavasa Corporation Limited and its nominees)
Total 5.00
SCHEDULE 'B':
UNSECURED LOANS 31 st March
' 2010
Inter Corporate Deposit from Holding Company 242.13
Interest Accrued & Due on above 8.52

Total

250.66
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SCHEBDULE 'D':

(Rs. in Lakhs)

Current Assets 31 st March
2010
Cash and Bank Balance
Cash in hand 0.82
Bank Balances
With Scheduled Banks in Current Accounts 6.39
Total 71.21%
Inventories
{As valued & certified by Management)
Raw Material 3.14
Work in Progress 12.40
Finished Goods 10.22
Chemicals & Others 7.55
Total 33.32
Sundry Debtors
(Unsecured, considered good)
Cutstanding for more than 6 months 1.60
Others 13.06
Total 14.66
SCHEDULE 'E':
Loans & Advances
{Unsecured, Considered Good, unless otherwise stated)
Advances recoverable in cash or kind or for value to be received
Advance to Suppliers 8.36
Deposit 0.25
Others 1.29
9.90

Total




‘fA

SCHEDULE 'F':

(Rs. in Lakhs)

CURRENT LIABILITIES & PROVISIONS 31 st March
2010
Current Liabilities
Sundry Creditors
(i) Micro, small and medium Enterprises -
(ii) Others 55.71
Total 55.71




{Rs. in Lakhs)

31 st March
2010
SCHEDULE 'G':
Raw Material Consumption
Opening Stock -
Add: Purchases 20.24
20.24
Less: Closing Stock 10.70 9.54
SCHEDULE 'H':
Manufacturing Expenses
Contract Labour charges 35.99
Consultancy Charges 22.67
Other Hardware Materials consumed 6.45
Electricity Charges 2.98
Operation & Maintenance Expenses 6.10
Increase/{Decrease) in stocks of work-in
progress & finished goods
Opening Stock
Work in Progress -
Finished Goods -
Less: Closing Stock
Work in Progress 12.40
Finished Goods 10.22
22.63 (22.63)

Total 51.56




(Rs. in Ltakhs)

31 st March
2010
SCHEDULE ‘I';
Administrative Expenses
Rent, Rates & Taxes 0.37
Auditors Remuneration 0.47
Security Service Charges 146
Training & Seminar Expenses 24.00
Office & General Expenses 2.09
Selling & Marketing Expenses 0.91
Prefiminary Expenses 0.56
Total 29.86




LAVASA BAMBOOCRAFTS LIMITED

Cash Flow Statement for the period ended March 31, 2010

Particuiars

31 st March 2010

A. CASH FLOW FROM OPERATING ACTIVITIES
- Net profit / (loss) before tax and Exceptional items
Adjustment for :
- Depreciation
- LUnrealised Exchange Diffrence
Operating Cash Flow before working Capital changes

- {Increase) / Decrease in Loans and Advances
- increase / { Decrease ) in Current Liabilities and Provisions

NET CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES
- (Purchase} Sale of fixed assets/ Additions to Capital Work in Progress

NET CASH FROM INVESTING ACTIVITIES

B. CASH FLOW FROM FINANCING ACTIVITIES
- Issue of shares

- Praceeds from / (Repayment of) short term Borrowings

NET CASH FROM FINANCING ACTIVITIES

Net increase / (decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of period

Cash and Cash Equivalents at end of period

(84.77)

7.84

(86.93)

(57.88)
57.51

(87.30)

(16

1.14)

{161.14)

5.00

250.66

255,66

As per our Report of even date

For K. 5. Aiyar & Co.
Chartered Accountants
Registration No. 100186W

=20
Sachin A. Negandhi

Partner
Membership No. 112888

Place ; Mumbai
Date : 23rd Aprii 2010

For and on behalf of Board of Directors

S
S.P.Pendharkar
Director

Sl

Anuradha Paraskar
Director

S —

Vinayak Jadhav
Director




Schedule o}

A)

B)

o

E)

G}

H)

CANT ACCCUNTIRG POLICIES A

i el ith A

CoLliling

Thee Comprarsy mianilaing its accounts on o ' s
s uf the Comipanias &ct, 1338 and the

Standards issued by the institute of Chartercd Zecounta .
Rufes. Management makes estimates and technical & other assuingtions regarting the amcunt of income snd expenses,
assets & habilities, and disclosure of contingencies, i accordance with Generally Acceptad Accounting Principles in india in the
preparation of the finandial staterments. Difference between the actual results and estimates are recognized in the period in
which determined

SIGNIFICANT ACCOUNTING POLICIES:
Fixed Assets

Fixed assets are stated at cost less accurnulated depreciation and impairment losses if any. Cost comprises the purchase price
and any attributable cost of bringing the asset to its working condition for its intended use including all taxes & duties.
Borrowing costs relating to acquisition of fixed assets which takes substantial periad of time to get ready for its intended use
are also included 1o the extent they relate to the period till such assets are ready to be put to use.

Intangible assets are valued at cost less accurnulated amertisation and impairment loss if any.
Depreciation:

Depreciation on Fixed Assets other than Intangible Assets has been provided on written down vafue method at the rates
specfied in Schedule X1V of the Companies Act, 1956 on pro-rala basis

Intangible assels are amortised over the useful life of the assot or 10 penods whichever is lower.
All Assets having value less than Rs. 5,000 are fully depreciated in the pericd of purchase

Inventory

Stock of raw material is valued at lower of cost or replacernent value, Costincludes duties and taxes except those
subsequently recoverable from the governiment aulhorities and is arrived on weighted average basis. However materials and
other items held for use in the production of inventories are not written down below cost if the finished products in which
they wall e incorporaled are expected to be sold at or above cost.

Stock af Finished products including traded goods and semi finished goods are valued ar lower of cost or net
reatisable value Cost includes material cost, labour, direct expenses, refated production tverheads and
applicabie taxes. Cosl is determined on weighted average basts

} Revenue

Revenue is recognised (o the extent that it is probable that the econamic benefits will flow to the Company
and the revenue can be reliably measured.

the customer

Taxation :

Tax onincome for the current period is computed in accordance with the provisions of the Income Tax At 1961,

Deferred Tax Assets are not recognized unless there is virtual certainty thal sufficient future taxabla income will be available
against which such deferred tax assets can be realized.

! Contingent Liabilties, Contingent Assets & Provisions

A provision is recognised when the Cormpany has a present abligation as a result of a past event and it is probable that an
vuttlow of resources embodying econamic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

Contingent liabilities are not provided for unless a refiable estimate of probable outfiow 1o the Campany exists as at the
Balance Sheet date. Contingent assets are neither recogaised nor disclosed in the financial stalements.

Borrowing Costs:
Borrowing costs (less any income on the temporary investments of those horrewings) atiributable to qualifying assets are
capitalised. Other borrowing costs are charged to profit and Lass account,

Earning Per Share )
Basic eamings per share are calculated by dividing the net profit or lass for the period attributable to the
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Hotel Livited

3

4 iflakeshore Watersports Company Lim:ed
5 |Ecomotel Hotel Limited

g |{Dasve Convention Center Limited

7 |Dasve Business Hotel Limited

g |Lakeview Clubs Limited

9 [Dasve Hospitality Institutes Limited

10 [Dasve Retail Limited

11 [Full Spectrurm Adventure Limited

12 [Warasgaon Lake View Hotels Limited
13 |Knowledge Vistas Limited

14 |Spetless Laundry Services Limited

15 |Reascnable Housing Limited

16 |My City Technology Limited

17 {Minfur Interior Techneiogies Limited
18 [Verzen Hospitality Limited.

19  [Rhapsody Hospitality Limited

20 {Valley View Entertainment Limited

21 |Andromeda Hotels Limited.

o2 |Sirrah Palace Hotels Limited

23 [Whistling Thrush Faciities Services Limited
24 |Green Hills Residences Limited

25 [Warasgaon Toursm Lirnited

26 [¥Warasgaon Power Supply Limited

27 [Sahyadri City Management Limited

28  |Our Hoime Sepvice Apartients Limitedd
29 |Hill City Service Apartments Limited

B} Ultimate Holding Company and its Subsidiaries

1 Hindustan Construction Company Limited (HCQ)
o §HCC Real Estate Limited (HREL)

3 Hincon Technoconsull Limited

4 {Western Securities Limited

5 {Pune Paud Toll Read Company Limited
I Nirmal BOT Limited

7 |HCC Singapore Enterprises PTE, Lirmited
g [HCC Mauritius Fnterprises PTE timited
g [HCC Infrastructure Limited

10 |HCC Aviation Limited

11 |Badrapur Faridabad Tollways Limited

1z |HCC Construction Limited

13 jHighbar Technologies Limited

14 |Baharampore-Farakka Highways Limited
15 |Farakka-Raiganj Highways Limited

16 |Raigani-Datkhola Highways Limited

17 |HREL (Thane) Real Estate Limited

18 |HREL Township Developers Limited

19  |Panchkutir Developers Limited

20 [Maan Township Developers Limited

21 |Charosa Wineries Limited

22 |Nashik Township Developers Limited
23 |Powai Real Estate Developers Lirmited
24 JHCC Realty Limnited

C) Other Related Parties

i

Bona Sera Hotels Limited

Palmetto Hospitality Limited

Vikhroli Corporate Park (Firm)

Hincon Holdings Limited

Hincon Finance Limited

Lol Fa SN T N

SOL Hospitality Limited

ii} Transactions with Related Parties during the period

{ Rs. in Lakhs}

Nature of Transactions




Toot i HEE AR P

i inter Corporate degosits recetved

Loweet 00 arpn i Ll s RS

by hterest paid on Inter corporate Deposit EPRER

Comoarihion Larifed o4

[o I

) Inter Corporate Deposit Qutstanding Lavasa

Corporation Linited 24213

) Sate of Goods

Lavasa Corporation Limited 4.68

Full Spectturm Adventures Limited 8.0l

e) Purchase of Goods & Services

Lavasa Corporation Limited 98.35

Dustanding Bakince at period end

1} Investment in Equity Share Capital 5 0

Lavana L oapanaration Limited )

) Inter Corporate Deposits 350 65

Lavasa Coproration Limnited - -

g} included in Sundry Creditors 4
- . L

Lavasa Loproration Limited

h} Receivables Balances at the period End

Lavasa Corporation Limited 2.68

Full Spectram Adventures Limited 8.63

Earningy Per Share

(R I takhs)

Particolas 315t March,
2010

Profit/iLoss) after taxation as per Profit and Loss account (94.77)
Weighted average number of Equity shares outstanding. 50000
Basic earnings per share Weighted Averagel in Rupees 1189.54)
(face value-Rs 10 per share)

Dilited earnings per share (Weighted Average) in Rupees {189.54)
(fare value-Rs 10 per share)

At present the Company is operating only 0 one significant business segrment e, bambouocrafts manufacturing; hence
seqment diformation as per Accovnting Standard 17 is not required 1o be disclosed The Company i geing to cater mainly to
the need o+f the domestic imarket; as such there s no reportable Geographical Segments,

Mo provision for current and deferred tax are considered necessary in viewr of the loss for the poriod

Contingent Liabilities & Capital Commitiment Nat Provided For

Contingent Liabiity Rs. Mil

tstimaterd amount of contracts remaining to be executed on Capital accourt and rot provided Tar {net of
advances): Rs. Mil,
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o [Intersst paid on () above

Vo ntereet due and payable on il above Ml
VI {Interest accrued and remaining unpaid at the end of the accounting panod il
Wi Jinterest remaining unpaid of the previous periods for the purpose of disallowance Nt

The above information regarding Micra, Small and Medium Enterprrises has been determined to the extent
such paities have been identified on the basis of information available with the Company. This has been
reliect upon by the Auditors.

Auditors Remuneration

St Mo, Farticulars
‘ teutar 315t March, 2010
1 |Audit fees 0.32
2 {Other services 0.15

Majer components of deferred tax assets and liabilities are -
Rs in Laklis

Particulars 31st March, 2010
Assets Liabilities
Depreciation 193
Othery 0.14
Total 0.14 1.93

Statament of Installed Capacities (as Certified by the Management) and Actual Production during the year,
Rs. In Lakhs

mstalled C it Producti
Class of Goode ns-ta led Capacity - roduction .
Unit Current Year Unit Value (Rs)
Craft MNo. LA 1500 8.1
Furniture 132 11.48

Opzmry and Closmg Stock of Finished Goods ProducedPurchased by the C ompany.

losing Stock Openi t
Class of Goods Uit Closing Sto pening Stock
Guanity Value (Rs.) Quanity
Crafls Mos. 999 5.60 -
Fumiture Mos. 61 4.59 -

bale of Goods Produced/Purchased by the Company (Excluding Caplive Consumption}.

31st March, 2010
Unit Quantity Yalue

Class of Gaods

Cralts Mo 501 241
Farnituee Na 91 717




LA

Other Addiional Information Pursuant To The Provisions OF Paragraph 3 & 4 OF Part IF Of Schedule Wi To The
Companies Act, 1956 1 sither Nil or ot applicable to the Company.

The estimated amiount of contracts remaining to be executed on capital account and not provided for is Rs.32.28 Lakhs
{previous year Rs Nil

The above financial staterment of the Company are for the Period from date of Incorporation, 02 February 2009 To 31 March
2010, Hence previows vear higures are not grer.

As per our Report of even date For and on behalf of the Board of Directors

Sdi—

For K. 5. Aiyar & Co. S P Pendharkar
Chartered Accounlants Directon
Registration No - 100186
= |—
C_;‘o[f — Anuradha Paraskar
Director
Sachin Negandhi
Partner QA4 —
Mernbership No. 112888 Vinayak Jadhav
Director
Place : Mumbai Place : Mumbai

Date - ;21 Y l2010 Date - 23lylio .




LAVASA BAMBOQCRAFTS LIMITED
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400083.

Attendance Slip
Please complete this Attendance slip and hand it over at the entrance of the Meeting Hall.

Shares held

Regd. Folio No: DP 1D No. _Client ID No. __

(Name in BLOCK letters)

IAWe hereby record my/our presence at the First Annual General Meeting of the Company at
Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083 on Friday, May
28,2010 at 4.00 p.m.

Member's/Proxy’s Signature

Note: Members/Proxy holders are requested to bring their copy of the Annual Report with
them at the Meeting.

LAVASA BAMBOOCRAFTS LIMITED
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400083.

Proxy Form
Shares held _
Regd. Folio No: DP ID No. Client ID No.
(Name in BLOCK letters)
MWe of_ . i in
the district of _ __ being a Member / Members of the above
name Company, hereby appoint cof
in the district of __ or failing him/her
of in the
district of . __as my/our proxy to attend and vote for me/us and

on my/our behalf at the First Annual General Meeting of the Company to be held on Friday,
May 28, 2010 at 4:00 p.m. or at any adjournment/s thereof.
Signedthis ____ day of _2010.

Affix Rs.1
Revenue
Stamp

Signature

Note: The proxy to be effective should be deposited at the Registered Office of the Company
not less than 48 hours before the commencement of the Meeting.




