Spotless Laundry Services Limited

Directors’ Report

To,
The Members of
Spotless Laundry Services Limited

1. Report

Your Directors are pleased to present the 1° Annual Report together with the Audited
Accounts for the financial period commencing from January 20, 2009 (being date of
incorporation) to March 31, 2010.

2. Operations and Future outlook

The Spotless Laundry Services Limited at Lavasa will be managed by Akash Cleaners Pvt.
Ltd. and will be located in the Mugaon Valley. This facility is slated to open in June 2010
and will be the first in India to operate the tunnel wash system. Other facilities offered
here are wet wash, dry wash, guest linen cleaning, boiler room, effluent treatment plant
and water softening plant. h

3. Dividend

Your directors do not recommend any dividend on equity shares for the financial year
ended March 31, 2010.

4. Issue of Equity Shares

During the year under review, your Company had allotted 19,500 equity shares for cash,
the details of the said allotments are as follows :-

Sr. Date of Name of the Allottees No. of Face Premium
No. Allotment Shares Value per | paid on
Allotted : Share per share.
01 13/04/2009 | Lavasa Corporation Limited | 7030 Rs. 10/- Rs. 990/-
02 13/04/2009 | Akash Cleaners Pvt. Ltd. 2470 Rs. 10/- Rs. 990/-
03 03/11/2009 | Tex-Kare Cleaners Pvt. Ltd. | 10000 Rs. 10/- Rs. 490/-

5. Holding Company

Lavasa Corporation Limited owns 44,030 Equity shares and 63% of paid-up equity share
capital of your Company aggregating to Rs.4,40,300/- and therefore is your Company’s
holding company.

6. Directors

Mr. Sureshkumar P. Pendharkar, Mr. Ambuj Jain and Mrs. Anuradha Paraskar, the first
Directors of the Company retire at the First Annual General Meeting and being eligible,
offer themselves for re-appointment. '
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Mr. Akash Dharamsey, who was appointed as an additional director by the Board of
Directors at their meeting held on 13" April, 2009 holds office upto the date of the
ensuing Annual General Meeting. Notice under Section 257 of the Companies Act, 1956
have been received from a member signifying its intention to propose Mr. Akash
Dharamsey as the director of the Company at the ensuing Annual General Meeting.

7. Particulars of Employees and other additional information

Your Company has no employees requiring disclosure under Section 217(2A) of the
Companies Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975.

8. Conservation of Energy, Technélogy Absorption and Foreign Exchange Earnings and
Qutgo

The information as required under Section 217(1) (e) of the Companies Act, 1956 read
with the Companies (Disclosure of particulars in the Report on the Board of Directors)
Rules, 1988 is not applicable to your Company.

Details of Foreign Exchange Earnings and Outgo is as follows -

Income in Foreign Exchange Nil

Expenditure in Foreign Exchange Rs. 186.01 lacs

9. Directors’ Responsibility Statement

The Board of Directors of your Company confirms that:

a) inthe preparation of your Accounts, the applicable accounting standards have been
followed and there has been no material departure;

b) the selected accounting policies were applied consistently and the Directors made
judgements and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2010 and of the loss
of the Company for the period ended on that date;

¢) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d} the Annual Accounts have been prepared on a going concern basis.




10. Auditors

The Auditors of your Company, M/s K.5. Aiyar & Co., Chartered Accountants, Mumbai,
hold office until the conclusion of the First Annual General Meeting and being eligible
offer themselves for re-appointment. They have furnished a certificate to the effect
that the proposed re-appointment, if made, will be in accordance with the limits
specified under Section 224(1-B) of the Companies Act, 1956.

11. Auditors’ Report
The Auditors’ Report to the shareholders does not contain any qualifications.
12. Acknowledgements
Your Directors place on record their appreciation for the co-operation and assistance
received from the bankers, Central and State Government authorities and members
during the period under review.

For and on behalf of the Board of Directors

Sd/—

Sureshkumar P. Pendharkar
Chairman

Place : Mumbai
Date : April 19, 2010

Registered Office :
Hincon House,

Lal Bahadur Shastri Marg,
Vikhroli (West),
Mumbai-400 083




Auditors' Report

To the Members of
Spotless Laundry Services Limited

Report on the Accounts for. the year ended March 31, 2010 in compliance with Section
227(2) of the Companies Act, 1956.

1.

We have audited the attached Balance Sheet of SPOTLESS LAUNDRY SERVICES
LIMITED, as at March 31, 2010, and also the Profit and Loss Account and the Cash Flow
Statement for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Cur responsibility is to express an opinton on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 (as amended) (‘the Order’)
issued by the Central Government of India in terms of sub-section (4A) of Section 227 of the
Companies Act, 1956, we enclose in the annexure a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a) we have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company, so far as appears from our examination of the books;




¢} the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d) in our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement
dealt with by this report comply with the Accounting Standards referred to in sub-
section (3C) of Section 211 of the Companies Act, 1956;

e) on the basis of the written representations received from the directors, as on March 31,
2010, and taken on record by the Board of Directors, we report that none of the directors
of the Company is disqualified as on March 31, 2010 from being appointed as a
director, in terms of clause (g) of sub-section (1) of Section 274 of the Companies Act,
1956;

f) in our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

i)  in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2010;

iiy  in the case of the Profit and Loss Account, of the joss of the Company for the year
ended on that date; and

iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

For K. 8. Aiyar & Co,
Chartered Accountants
Registration No: 100186W

S/~

Sachin A. Negandhi
Partner
Membership No: 112888
Place: Mumbai
Date: April 19, 2010




ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our Report of even date on the Accounts for the year ended on
March 31, 2010, of Spotless Laundry Services Limited)

(1) (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets

(b) A substantial portion of the fixed assets have been physically verified by the
management during the year. In our opinion the frequency of verification is
reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies were noticed on such verification.

(¢) No fixed assets are disposed off during the year. Accordingiy there is no effect on
the going concern status of the Company.

(ii) Since the Company has not started any commercial operations and in absence of
any inventories clauses 4 (ii) is not applicable for the year.

(iii) (a) As informed, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956, Accordingly, sub-clause (b}, (¢) and (d)
are not applicable.

(e) As informed, the Company has not taken any loans, secured or unsecured from
companies, firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956. Accordingty, sub-clause (f) and (g) are
not applicable.

(iv) In our opinion and according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of the
Company and the nature of its business with regard to purchases of fixed assets.
During the course of our audit, no major weakness has been noticed in the
internal control system in respect of this area.

{v) (a) Based upon the audit procedures performed and according to the information and
explanations given to us, there are no contracts or arrangements that need to be
entered into the register maintained in pursuance of section 301 of the Companies
Act, 1956. Accordingly, sub-clause (b) is not applicable.




(vi)

(vii)

(viii)

@x)

(x)

(xi)

(xii)

(xiii)

{xvi)

The Company has not accepted any deposits from the public to which the
provisions of section 58A, 58AA, or any other relevant provisions of the
Companies Act, 1956 and the Companies (Acceptance of Deposit) Rules 1975

apply.

The Company does not have paid-up capital and reserves exceeding Rs. 50 lakhs
as at the commencement of the financial year, and hence the directions in respect
of internal audit are not applicable to the Company.

We have been informed that the Company is not required to maintain cost records
under clause (d) of sub-section (1) of section 209 of the Companies Act, 1956,
which has been relied upon.

in m year there were no mployees in the m%oyment of the Gmpany

examination

; maintained durmg the year, thc Company is not liable to make any
payments towards Investor Education Protection Fund, Income Tax, Wealth tax,
Customs duty, Excise duty, and Cess, Sales Tax and Service Tax. There are no
undisputed amounts payable there of which are outstanding, as at March 31, 2010
for a peried of more than six months from the date they became payable,

According to the records of the Company, there are no dies of Income tax, Sales

tax, Wealth tax, Service tax, Custom duty, Excise duty and Cess which have not

been deposited on-acceunt of any dispute.

The Company has been registered for a period of less than five years hence
clause (4) (x) of Companies (Auditor’s Report) Order, 2003 is not applicable.

Based on our audit procedure and according to the information and explanations
given to us by the management, we are of the opinion that the Company has not
defaulted in repayment of dues to any financial institution / bank.

Based on our examination of the records and the information and explanations
given to us, the Company has not granted any loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund /
society, Therefore, the provisions of clause 4 (xiii) of the Order are not applicable
to the Company.

In our opinion, the Company is not dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv) of




(xv)

{(xvi)

(xvii)

(xviil)

(xix)

(xx)

(xxi)

the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not
given guarantee for loans taken by others from bank or financial institutions.

The term loans have been applied for the purpose for which they were raised

According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company, we report that no funds raised
on short-term basis have been used for long-term investment.

The Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the
Companies Act, 1956.

According to the information and explanations given to us, no debentures were
issued during the year.

The Company has not raised any money by way of public issue during the year.
Therefore, the provision of clause (xx) of the order is not applicable to the
Company.

According to the information and explanations furnished by the management,
which have been relied upon by us, there were no frauds on or by the Company
noticed or reported during the course of our audit.

For K. S. Aiyar & Co,
Chartered Accountants
Registration No: 100186W

oS4 —

Sachin A, Negandhi
Partner
Membership No: 112888

Place: Mumbai
Date: April 19, 2010




SPOTLESS LAUNDRY SERVICES LIMITED

BALANCE SHEET AS AT 315T MARCH, 2010

(Rs. in Lakhs)

Particulars Schedule 31 st March
2010
SQURCES OF FUNDS
Share Capital A 6.95
Share Application Money 370.00
Reserve & Surplus B 143.05
Total Sharehelders' Funds 52000
Loan Funds
(a) Secured Loans C 357.98
{a) Unsecured Loans [»] 230.82
Total Loans 588.80
TOTAL 1,108.80
APPLICATION OF FUNDS
Fixed Assets E
(a) Gross Block 85.59
(b} Less : Depreciation 0.12
{c} Net Block 85.46
{d) Capital work In Progress {including Capital Advances ) 282.54 368.00
Current Assets, Loans & Advances
A) Current Assets F
{a) Cash and Bank Balances 710.50
B} Loans and Advances G 17.88
Total Current Assets, Loans and Advances 728.38
Less: Current Liabilities & Provisions H
(a) Current Liabilities 33.43
33.43
Net Current Assets N 694,95
Profit & Loss Account 45.85
"TOTAL 1,108.80
—

The annexed Notes (Schedule 'K') form an integral part of the accounts.

As per our Report of even date

For K. 5. Aiyar & Co.
Chartered Accountants
Registration No. 100186W

Sl -

Sachin A. Negandhi
Partner
Membership No. 112888

Place : Mumbai
Date : 19 April 2010

For and on behalf of Board of Directors

S [ -

Akash Dharamsey
Director

=5 C."] f _—
Suresh Kumar Pendharkar
Director

St -

Ambuj Jain
Director

Anvradha Paraskar
Director

Place | Murnbal
Date © 19 Aprif 2010




SPOTLESS LAUNDRY SERVICES LIMITED

PROFIT AND LOSS ACCOUNT FOR THE PERIOD 20 JANUARY 2009 TO 31 MARCH 2010

(Rs. in Lakhs)

Particulars Schedules 31 st March
2010
INCOME
Interest on Fixed Deposit 2.58
( Tax Deducted Rs 0.26 Lakhs)
TOTAL 2.58
EXPENDITURE
Administrative Expenses | 13.15
Finance Charges J 35.16
Depreciation 0.12
48.42
48.42
Profit / { Loss ) Before Tax {45.85}
Less: Provision for taxation; -
Profit / { Loss ) After Tax (45.85)
Add: Balance brought forward from last year -
Balance carried to Balance Sheet (45.85)
Basic and Diluted earning per share (Rs.) + / {-) (75.03)

The annexed Notes (Schedule 'K') form an integral part of the accounts.

As per our Report of even date

i

For K. 5. Aiyar & Co.
Chartered Accountants
Registration No. 100186W

Sc“ ! -

Sachin A. Negandhi
Partner
Membership No. 112888

Place : Mumbai
Date : 19 April 2010

For and on behalf of Board of Directors
A —

Akash Dharamsey
Director

St ] -
Suresh Kumar Pendharkar
Director

Sl |-

Ambuj Jain
Director

Tl —
Anuradha Paraskar
Director

Place : Mumbai
Date : 19 April 2010




Schedules forming-part of Balance Sheet

SCHEDULE ‘A" :
(Rs. in Lakhs)
SHARE CAPITAL 31 st March
2010
AUTHORISED
2,00,000 Equity Shares of Rs. 10/- each 20.00
20.00
ISSUED, SUBSCRIBED AND PAID UP
Equity Share Capital
69,500 Equity Shares of Rs.10/- each Fully paid-up 6.95
{Out of which 44,030 shares are held by Lavasa Corporation Limited,
Holding Company and its nominies.)
~
Total 6.95
SCHEDULE 'B*:
{Rs. in Lakhs)
RESERVE & SURPLUS 31 st March
2010
Share Premium 143.05
Total 143.05
SCHEDULE 'C': .
{Rs. in Lakhs)
SECURED LOANS 31 st March|
2010
»~. Secured Loans
Term Loan From Banks 357.00
Secured By Exclusive first Charge by way of Registered / English Mortgage
Deed on the immovable Property and Hypothecation of the entire moveable
Fixed Assets ( Both present and future ) belonging to the Company.
0.98

Interest Accrued and due on above

357.98 |

Total
SCHEDULE 'D';

{Rs. in Lakhs)
UNSECURED LOANS 31 st March
2009
Inter Corporate Deposit from Holding Company 22554
interest Accrued and Due on above L 5.28
23082

Total
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Schedutes forming-part of Balance Sheet

SCHEDULE 'A';

(Rs. in Lakhs)

SHARE CAPITAL 31 st March
2010
AUTHORISED
2,00,000 Equity Shares of Rs. 10/- each 20.00
20.00
ISSUED, SUBSCRIBED AND PAID UP
Equity Share Capital
69,500 Equity Shares of Rs.10/- each Fully paid-up 6.95
{Out of which 44,030 shares are held by Lavasa Corporation Limited,
Holding Company and its nominies.)
Total 6.95
SCHEDULE 'B':
{Rs. in Lakhs)
RESERVE & SURPLUS 31 st March
2010
Share Premium 143.05
Total 143.05
SCHEDULE 'C':

" {Rs. in Lakhs)

Interest Accrued and due on above

Total

SECURED LOANS 31 st March
2010
Secured Loans
Term Loan From Banks 357.00
Secured By Exclusive first Charge by way of Registered / English Mortgage
Deed on the Immovable Property and Hypothecation of the entire moveable
Fixed Assets ( Both present and future } belonging to the Company.
0.98

357.98 |

SCHEDULE 'D':

{Rs. in Lakhs)

UNSECURED LOANS

31 st March
2009

inter Corporate Deposit from Holding Company
Interest Accrued and Due on above
Total
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Schedules forming part of Balance Sheet

SCHEDULE 'F':
{Rs. in Lakhs)
Current Assets 31 st March
2010
Cash and Bank Balance
Cash in hand 0.09
Bank Balances
With Scheduled Banks in Current Accounts 632.39
Fixed Deposits with Banks 78.02
Total 710.50
SCHEDULE 'G':
Loans & Advances
(Unsecured, Considered Good, unless otherwise stated)
Advances recoverable in cash or kind or for value to be received
Advances to Suppliers 16.11
Advance Payment of Taxes 0.26
Deposits 1.52
Total 17.88
SCHEDULE 'H': '
(Rs. in Lakhs)
CURRENT LIABILITIES & PROVISIONS 31 st March
2010
Current Liabilities
Sundry Creditors
(i) Micro, small and medium Enterprises (Refer Note no 11 of sch 'K') -
(ii) Others 33.43
Total 33.43




Schedules forming part of Balance Sheet

(Rs. in Lakhs)

31 st March
2010
SCHEDULE °'I':
Administrative Expenses
Office Expenses 2.87
Consultation Charges 0.59
Conversion / Translation Difference 8.97
Auditor's remuneration 0.72
13.15
SCHEDULE ')':
Finance Charges
interest on Term Loan 2.10
#~  Interest on Inter Corporate Deposit 6.12
Other Charges 26.93
35.16
35.16




SPOTLESS LAUNDRY SERVICES LIMITED *

Cash Flow Statement for the period ended March 31, 2010

(Rs. in Lakhs)

Particulars

31 st March 2010

A. CASH FLOW FROM OPERATING ACTIVITIES
- Net profit / (Joss) before tax and Excepticnal items
Adjustment for
- Depreciation
-Unrealised Foreign Exchange Difference
Operating Cash Flow before working Capital changes

- (Increase) / Decrease in Loans and Advances
- Increase / { Decrease ) in Current Liabilities and Provisions

NET CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVATIES
- (Purchase)/Sale of fixed assets/ Additions to Capital work in Progress

NET CASH FROM INVESTING ACTIVITIES
B. CASH FLOW FROM FINANCING ACTIVITIES

- Issue of shares

- Share Premium

- Share Application Money

- Proceeds from / (Repayment of} short term Borrowings
NET CASH FROM FINANCING ACTIVITIES

Net increase / (decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at heginning of period
Cash and Cash Equivalents at end of period

{45.85)

0.12
8.97

(36.75)

(26.86)
33.43

(30.18)

{368.12)

{368.12)

6.95
143.05
370.00
588.80

1,108.80

710.50

710.50

As per our Report of even date

For K. 5, Alyar & Co.
Chartered Accountants
Registration No. 100186W

331 -

Sachin A. Negandhi
Partner
Membership No. 112888

Place : Mumbai
Date @ 19 April 2010

For and on behalf of Board of Directors

Ced f -~
Akash Dharamsey
Director

Suresh Kumar Pendharkar
Director

Saf—

Ambuj Jain
Director

G
Anuradha Paraskar
Director

Place : Mumbai
Date : 19 April 2010




SPOTLESS LAUNDRY SERVICES LIMITED *

Schedule : K " *
SIGNIFIC ANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS AS AT 3151 March, 2010

1 The Company maintains its accounts on accrual basis following historical cost convention, in compliance with the Accounting Standards
issued by the institute of Charlered Accountants of India, relevant prowisions of the Companies Act, 1956 and the Rules. Management
makes estimates and techmical and other assumptions regarding the amounts of income and expenses, assets and liabilities, and
disciosure of contingenies, in accordance with Generally Accepled Accounting Principles in India in the preparation of the financial
statements Difference between the actual results and estirnates are recognized in the period in which determined.

2 The Company was incarporated on 20th January, 2009, The Company intends to start Laundry services
3  SIGMNIFICANT ACCOUNTING POLICIES:

A) Fixed assets
Fixed assets are stated at cost less accumulated depreciation and impairment losses if any. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use. Borrawing costs relating 1o acquisition of fixed assets
which takes substantial period of time to get ready for its intended use are also included to the extent they relate to the period ull such
assets are ready 10 be put to use.

teasehold Land is amortised over the lease period.

B) Depreciation
Depreciation on Fixed Assets other than Intangible Assets has been provided on written down value method at the rates specified in
schedule XIV of the Companies Act, 1956 on pro-rata basis.

C} Taxation :
Tax on income for the current period is computed in accordance with the provisions of the Income Tax Act, 1961.
Deferred Tax Assets are not recognized unless thare is virtual cenlainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized

D} Borrowing Costs:
Borrowing costs (less any income on the temporary investments of those borrowings} attributable 10 qualifying assets are capitalised.
Other borrowing costs are charged to Profit and Loss Account

£) Contingencies / Provisions
A pravision is recognised when the Company has a present obligation as a resut of a past event and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estmate can be made of the amount of
the obligation.
Contingent fiabilities are not provided for unless a reliable estimate of probabie outflow 1o the Company exists as at the Balance Sheet
date. Contingent assets are neither recognised nor disclosed in the financial statements.

F) Foreign Currency Transactions
Foreign currency transactions during the year are accounted at the prevailing rate on the date of transaction. Current assets and current
liabilities are translated at the exchange rate prevailing on the fast day of the year. Gains or losses arising cut of remittance/ translations
at the yearend are credited/ debited to the profit and loss account for the year,

G) Earning Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to the equity sharehoidess (sfter
deducting preference dividends and atinbutable taxes, if any) by the weighted average number of shares outstanding during the yedr.
For the purpose of calculating dilutes earning per share, net profit & loss for the year attributable to equity shareholders and weighted
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

H) Other appropriate accounting policies will be framed upon commencement of the commercial operations.

4 Segmental Reporting
At present the Company is going to operate only in one significant business segment i.e. Laundry services; hence segment information
as per Accounting Standard 17 is not required to be disclosed. The Company is going to cater mainly o the need of the domestic
market; as such there is no reportable Geographical Segments.

5 Related Party Disclosure
i} Particulars of Related Parties, which control or are under common control with the Company :

A} Parent Company and Feliow Subsidiaries

1 lLavasa Corporation Limited

2 Apolio Lavasa Health Carporatian Limited

3 Lavasa Hctel Limited

4 Lakeshore Watersports Company Limited

5 Ecomotel Hotel Limited

6 Dasve Convention Center Limited

7 Dasve Business Hotel Linted

8 Lakevicw Clutys Limited ]

5 |Dasve Hospitalty Instivutes Limited B
- 10 Dasve Retail Limited R
FQ‘. 1 Fuill Spectium Adventure Limited B

12 |'Warasgaon Lake View Hotels Linuted B




13 Lavasa Bamboocrafts Limited

14 |Knowledge Vistas Limited

15 Reasonable Housing Limited

15 My City Technology Limited

17  |Minfur Interior Technologies Limited
18 verzon Hospitality Limited.

19 |Rhapsody Hospitality Lirited.

20 Valley View Entertainment Limited

21 Andromeds Hotels Limited.

22 Sirrah Palace Hotels Limited,

23 |Whistling Thrush Facilities Services Limited
24 Green Hills Residences Limited

25 Warasgaon Tourism Limited

25 |warasgaon Power Supply Limited

27 |Sahyadri City Management Limited

28  |Cur Home Service Apartments Limited
29 Hill City Service Apartments Limited

B) Ultimate Holding Company and its Subsidiaries

1

Hindustan Construction Company Limited

2 HCC Real Estate Lirmited (HREL)
3 Hincon Techneconsult Limited
4 Western Securities Lumited
5 Pune Paud Toll Road Company Limited
6 Nirmal BOT Limited
7 HCL Singapore Enterprises PTE. Limited
8 HCC Mauritius Enterprises PTE. Limited
] HCC Infrastructore Limited
10 HCC Aviation Limited
11 Badrapur Faridabad Tollways Limited
12 HCC Construction Limited
13 |Highbar Technologies Limited
14 Bzharampore-Farakka Highways Limited
15  |Farakka-Raiganj Highways Limited
16  |Raiganj-Daikhola Highways Limited
17 HREL (Thane) Real Estate Limited
18 HREL Township Developers Limited
19 Panchkutir Developers Limited
20 Maan Township Developers Limited
21 Charosa Wineries Limited *
22 Nashik Township Developers Limited
23 |Powai Real Estate Developers Limited
24 HCC Realty Limited
) Other Related Parties
1 Bona Sera Hotels Limited
2 Paimetto Hospitality Limited
3 Vikhroli Corporate Park (Firm)
4 Hincon Holdings Limited
5 Hincon Finance Limited
] SOL Hospitality Limited

iy Transactions with Related Parties during the year

{ Rs. in Lakhs)

Nature of Transactions

Parent Company
and Fellow
Subsidiaries

31 March 2010

Inter corporate Deposit Received

Lavasa Corporation Limited 39133
Inter corporate Deposit Paid

Lavasa Corporation Limied 165.80
interest Paid on Inter corporate Deposit

Lavasa Corporation Limited 512
Project and Other Services Received

Lavosa Corporation ool 19 18
Intar corporate Deposit Quistanding

Lavasa Carsoratnn Limited 22554
Equity Share Capital

Lavasa Corporation Lirmted 4.40




Corporate Guarantee received on behalf of the
Company and Outstanding
Lavasa Corporation Limited 1.000 00

.

6 Earnings Per Share:
( Rs. in Lakhs})

Particulars 31 March 2010
Profit{Loss) after taxation as per Profit and Loss account (45.85)
Weighted average number of Equity shares outstanding. 61,109
Basic earnings per share (Weighted Average) in Rupees {face value (75.03}
Rs. 10 per share)

The Company has receved share application money from prospective share holders. The impact of these potential equity shares is not
considered for calculating diluted Eamnings Per Share, since the number of equity shares 1o be issued by the Company consequent to the
share agreement has not yet been determined.

7 No provision for current and deferred tax are considered necessary in view of the loss for the Year

8 Details of Foreign Currency Expenditure
{ Rs. in Lakhs}

- Particulars 31 March 2010
Advance for Laundry Equipment 186.01
9 Particulars of unhedged foreign currency exposure as at balance sheet date Rs Nil,
10 Contingent Liabilities & Capital Commitment Not Provided For
a) Contingent Liabilities
5r No. Particulars 31 March 2010
1 Indemnity, Guarantee /s given to Banks
fFinanaal Institutions, Government Bodies 684 31
and others
b) Estimated amount of contracts remaining to be executed on Capital account and not provided for - Rs.684.31 Lakhs.
11 Disclosure required by Micro, Small and Medium Enterprises {Development) Act, 2006
As per reguirement of Section of 22 of Micro, Small & Medium Enterprises Development Act, 2006 following information 1s disclosed:
S.No Particulars Current Year Previous Year
Rs. Rs.
{i} Principal amount remaining unpaid to any supplier as at the end of Nif Nil
-~ each accounting year.
(il interest due an {i) above rernaining unpaid Nil Nil
(it} Amounts paid beyond the appointed day during the accounting Nil Nil
year
{tv) Interest paid cn (iitj above Nil Nil
) Interest due and payable on (i) above Nil Nil
{vi} Interest accrued and remaining unpaid at the end of the Nil Nil
accounting year
(vii) Interest remaining unpaid of the previcus years for the purpese of Nil Nil
disallowance under the Income Tax Act, 1961

The above information has been determined to the extent such parties have been identified on the basis of information avasiable with
the Cormpany This has been relied upon by the Auditors

12 Auditors Remuneration

Sr No. Particulars 31 March 2010

i St Foes B

ey gndd Certification Feos s

3

apvice Tax RER:
i

13 The Compeny does not have any erployees during the perod




14 Additicnal Inférmation Pursuant To The Prowsians Of Paragraph 3 & 4 Of Part It Of Schedule Vi To The Comparies Act, 1956, This is not
appicable since the Company has yet 16 starl its commerciat operations

4 .

15 The above Financial statement of the Company are for the Peried from date of Incorporation, 20 January 2009 To 31 March 2010

- Hence previous year figures are nat given
As per our Report of even date for and on behalf of the Board of Directors
Gl
Akash Dharamsey
For K. 5. Aiyar & Co. Director
Chartered Accountants A }—
Registration No. 100186W Suresh Kumar Pendharkar
Crrector
Ca ‘A] - (‘,A ] .
Sachin A, Negandhi Ambuj Jain
Partner Director
Membership No 112888 <d | —
Anuradha Paraskar
Director
Place - Mumbai Place : Mumbai
Date . 19 April 2010 Date : 19 April 2010
‘.’C
'y
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: SPOTLESS LAUNDRY SERVICES LIMITED
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400083.

Attendance Slip
Please complete this Attendance 5lip and hand it over at the entrance of the Meeting Hail.

Shares held .

Regd. Folio No:

(Name in BLOCK letters})

I’We hereby record my/our presence at the First Annual General Meeting of the Company at
Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083 on Monday, May
31,2010 at 4.30 p.m.

Member's/Proxy’s Signature

Note: Members/Proxy holders are requested to bring their copy of the Annual Report with
them at the Meeting.

SPOTLESS LAUNDRY SERVICES LIMITED
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli {West), Mumbai 400083.

Proxy Form
Shares held
Regd. Folio No:
(Name in BLOCK letters) )
I"We of in
the district of being @ Member / Members of the above
name Company, hereby appoint of
in the district of or failing him/her
of in the
district of as my/our proxy to attend and vote for me/us and

on my/our behatf at the First Annual General Meeting of the Company to be held on Monday,
May 31, 2010 at 4:30 p.m. or at any adjournment/s thereof.

Signed this _ _day of 2010. .
Affix Rs.1
Signature | Revenue
Stamp 1

Note: The proxy to be effective should be deposited at the Registered Office of the Company
not tess than 48 hours befere the commencament of the Meeting.




SPOTLESS LAUNDRY SERVICES LIMITED
8alance Sheet Abstract and Company's General Business Profile
i REGISTRATION DETAILS

Registration No. f I i 1] 8 i £} 1 7 [ 3 l 2] State Code [ l l I [ ] I 1_]_1|

Balance Sheet Date [z]1Je[3]z]o]1]0]}

I CAPITAL RAISED DURING THE YEAR (AMOUNT IN RS. THOUSAND)

Public fssue
(Issue through the prospectus) L T T T T InNTo]] Right Issue LT T T 1T InTiTd

Bonus lssue [ T T 1T 1 TINTOTL] Private PMacement (allottedte [ | | [ T TJ6]a[s])
Holding Company)

It POSITION OF MOBILISATION AND EMPLOYMENT OF FUNDS (AMOUNT IN RS. THOUSAND)

TOTAL LIABILITY [T Ti1]+]JoTefe]o] TOTAL ASSETS [TTotiT{efe[Bfo}

SOURCES OF FUNDS

PAID-UP CAPITAL {Including
share application meney) [T [ T317Telals5] RESERVES & SURPLUS CF T T Te]3ToT5]

SECURED LOAN [T T I3Ts]7]efse] UNSECURED LGAN [T T Ta2fz{eTse]2]

;

APPLICATION OF FUNDS

NET FIXED ASSETS [T T Tals]sJele] INVESTMENTS LT T T T InNT ]
] DEFERRED TAX ASSETS (Net} LT T T T Iwnpiqu}

NET CURRENT ASSETS C 1 i . fefoJalels] MISC. EXPENDITURE LT T T 1 InJiT1]

ACCUMULATED LOSSES LT T T T INfifed

IV PERFORMANCE OF COMPANY {(AMOUNT IN RS. THOUSAND) "

TURN OVER CT T T 1T T2Ts74e} TOTAL EXPENDITURE LT T T TaTseJa]7]
PROFIT / (LOSS) BEFORE TAX [T T(Ja]s5fi8[a]] PROFIT / (LOSS) AFTER TAX [T JTtIalsislal]
™ EARNING PER SHARE Rs. RN EENEIEER DIVIDEND RATE CT T 1T T INTT1)

vV GENERIC MAME OF PRINCIPAL PRODUCT OF COMPANY (As per Monetary Terrms)

Item code (ITC Code) C I T T T InTog]

Product Description Laundry






